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BBEAEHUE

HacToAwee n3gaHme o606wwaeT n aHann3npyeT pesynbratbl paboTbl
nu3uHrosown otpacnu benapycm no ntoram 2017 roga. Lenbto npoBegeHHbIx
NCcCnepoBaHUin ABNAETCA CBEAEHUE BOEANHO KONMMUYECTBEHHbIX M Kaye-
CTBEHHbIX MapaMeTpoB PaboTbl IM3UHIOBbLIX OPraHn3aL i CTPaHbl. 3TO B
nepByto ouepeib BaXKHO Af1A CAMOro JIN3MHrOBOro coobulectsa. [oHMaHue
MPOLLeCCoB, MPONCXOAALLNX Ha PbIHKE, TEHAEHLUNIA, KOTOPbIMW OH PYKOBOS-
CTBYeTCA, MO3BOMIAET EMY OCMbIC/IEHHO fBUraTbCA Breped. O63opbl, Nny6nm-
Kyemble Accoumnaunen nuanHrogatenen benapycm, ABNAOTCA BaXHbIM
MCTOYHMKOM UHPOPMALMK O IM3UHTOBOWN OTpac/iv AfiA OpraHoOB rocyfap-
CTBEHHOrO ynpaBJieHusA, CyObeKToB X03ANCTBOBAHNA CTPaHbI, NHBECTOPOB
N CTYQEHTOB.

MNepBble NOMbITKX CMCTEMATM3ALUM JAaHHbIX NPeanpuHMManach ewe
B 1997-1998 rogax. B ocHoBHOM 3T0 Oblnia MHPOpPMaL WA, NoNyYeHHan
ObwecTBeHHbIM 06begnHeHeM «benopyccknin cowos3 nusnHrogaTenemn»
MeToA0oM A0O6POBONIbHOINO aHKETUPOBAHMA YYaCTHUKOB PblHKa. B neprog
€ 1998 no 2006 rofbl K COCTaBIEHUIO PENTUHIA NPUBMIEKANUCb pa3HoO-
06pa3sHble PeNTUHIroBble areHTcTBa. OTUYeTbl PENTUHIOBbIX areHTCTB, CBO-
ANNNCb K COCTaBJIEHMIO PEHKUHIOB MO Pa3fInyHbIM BUAaM AeATEeNIbHOCTU
KOMMaHWiA, YTO He yAOBNETBOPANIO YUYAaCTHMKOB pblHKA. TpeboBanoch
CMCTEMHOE OCMbIC/IEHNE NHPOPMALIUK, MOHUMAHKE NPOobNeM, CAepPK1Ba-
IOLMX Pa3BUTME PbIHKA 1 NyTeN N3 peLleHus, a 3TO MO cAenaTtb TONbKO
npodeccroHansbl. Moatomy 6b110 NPUHATO pelleHre no utoram 2007 roga
nccnefoBaHue pbiHKa NPON3BOAMUTL cunamm benopycckoro coksa Nu3unH-
ropgatenein. K nccnefgoBaHuAM 1 NoarotoBke 063opa pblHKa IM3UHTA Mo
ntoram 2010 ropa nogkntovmnacb BHOBb co3faHHas Accoumauma nM3nHro-
fdatenen benapycu. C 3Toro MomeHTa NcciefoBaHMe pblHKa 1 NogBefeHne
NTOrOB NPOBOAWNOCH COBMECTHbIMWU YCUINAMU ABYX OpraHmsaunin. 3Tu
nccnegosaHnA No3BonAT Accoumaumm nusnHrogatenen benapycm nosu-
LMOHNPOBATbCA KaK MHGOPMaLMOHHOMY LIeHTpPY, BNagetoLemMy NosHoOM u
LOCTOBEPHON MHbOPMaLMEN O COCTOAHWM NTIU3UHTa B CTPaHe.

COBOKYIMHbIE MOKA3ATE/IN YYACTHUKOB PEUTUHTA
(Mo MHBECTULMOHHOMY 1 NOTPE6UTENbCKOMY CErMeHTaM)

B cootBeTcTBUM C YKa3zom lpesupgeHTa Pecny6nukn benapycb ot
25 ¢peBpana 2014 r. N2 99 Nn3NHroBON AeATENIbHOCTbIO MOTYT 3aHNMaTbCA
TONbKO NIN3VHIOBbIe OpraHu3aunu, BKNoYeHHble HauroHanbHbiM 6aHKOM
Pecny6nuku benapycb B peecTp NM3MHIoBbIX OpraHu3aumi. icknioueHve
COCTaBNAIOT:
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- lopugnyeckne nuua n MHANBMAYanbHble NpeanpuHUMaTeni, 3aKsto-
ynslMe He Bonee Tpex 4OroBopoB GUHAHCOBOW apeHabl (NM3KUHra) B
TeyeHne OfHOro KafleHAapHOro roaa v (Mnun) npu obLen CToMMocTy Npeg-
METOB NM3MHra, NnepefaBaeMbiX N0 OAHOMY MU HECKONIbKMM YKa3aHHbIM
Z[OroBopam, 3aKIl0YEHHbIM TUMM JIN3NHIOZaTeNAMY B O4HOM KajleHAapPHOM
rogy, MeHee 10 TbiC. 6a30BbIX BENYMH;

— WHOCTPaHHble OpraHu3auum, oCcyLwecTBAAOLWNE TN3NHTOBYIO ded-
TenbHOCTb B Pecnybnuke benapycb Yepes NocTosHHOE NpeACTaBUTeNIbCTBO;

— lopuanYecKkne nuua, MMerLne NpaBo NpegoCcTaBiATb MMYLECTBO
Ha ycnoBuax GMHAHCOBOW apeHabl (M1M3M1Hra) B COOTBETCTBUM C PELLEHUAMN
Mpe3unpgeHTa Pecnybnukmn benapyco.

BaHKK, He6aHKOBCKME KpeaUTHO-GUHAHCOBbIE OpraHU3aLMn OCyLLecT-
BNAOT IN3NHIOBYIO AEATENIbHOCTb B COOTBETCTBUM C BaHKOBCKNM KOLEKCOM
Pecny6nuku benapycb, MHbIM 3aKOHOAATENBCTBOM C YYeTOM TpeboBaHWiA,
YCTaHOBEHHbIX YKa3om N2 99, 6e3 BK/oUeHUs B peecTp.

Mo coctoAHMIo Ha 31.12.2017 1. B peecTp NU3MHIOBbIX OpraHn3aunn
HauunoHanbHbIM 6aHKOM 6bin0 BKAoYeHo 103 npegnpuatus.

B pentmnHrosbix nccnegosaHuAx no utoram 2017 roga NnpuHANO y4a-
cTue 27 NMN3NHTOBbIX OPraHu3auni, BKIKYaaA rpynnbl KOMNaHUn. [MoaHbIN
CMUCOK YYaCTHUKOB pPeNTUHIa NpegcTaBeH B Tabn. 50.

OCHOBHOW MPUYNHON CYLLIECTBEHHOIO PAaCXOXKAEHMA MEXIY YNCIIOM
OpraHuv3auuin, BKIIIOYEHHbIX B peecTp M NPUHABLINX YyYacTMe B PenTUH-
rOBbIX MCCNefOBaHMAX ABNAETCA B OCHOBHOM TO, UTO MHOTME NpeanpuaTus,
BKJIIOUEHHble B peecTp, B 2017 I. nM60 He OCyLLeCTBAANN NN3MHIOBYIO Aed-
TENbHOCTb, NGO OCYLLEeCTBAANN ee He cucTemMaTUyeckn, NMMbo NcKNuu-
TeNbHO ANA peann3auum cnewmnanbHbIX UM BHYTPMBELOMCTBEHHbIX 3aJay B
paMKax ocyLLecTBneHNA CBOel GMHAHCOBO-XO3ANCTBEHHOW AeATENbHOCTH.
Tak, Ha JOJ0 YYaCTHUKOB perTuHra npuxogmtca 86,08 % ob6bema Nn3nH-
rosoro noptdena n 87,70% o6bema HOBOro 61sHeca No PbIHKY NM3MHIa
Pecnybnukm benapycb B Lenniom (B cermeHTe NM3MHIOBbIX OpraHmn3auni 6e3
yueTa 6aHKOB-nM3MHrogartenen). Micxoas U3 3Toro, MOXHO CKasaTb, YTO B
LenoM opraHu3aumn, NpUHABLLME yyacTre B penTrHre GopmMumnpyoT npo-
dbeccroHanbHbIN PbIHOK NM3KUHra B Pecny6nvke benapych, uto no3sonaeT
NpW3HaTb HACTOALMIA PENTUHT Penpe3eHTaTUBHbLIM U 0OBEKTUBHO XapakK-
TEPU3YIOLLMM COCTAB MPOPECCMOHANBbHBIX yY4aCTHUKOB 6E€M0PYCCKOro pbiHKa
NN3NHIOBbIX YCAYT Y UX MECTO Ha ;AHHOM PbIHKe.

CoBOKynHble NoKa3aTenun IM3NHIOBbIX OpraHM3aumnii — y4YaCTHUKOB
penTrHra Mo PbIHKY NN3MHra B LeNoM (BKoYana cermeHTbl MHBECTULIMOH-
HOrO NI3UHra (JOroBOPbI IN3UHTA, 3aKJTIOUEHHbIE C CyObeKTaMu XO3ANCTBO-
BaHUSA) 1 NOTPEOUTENBCKOrO NN3NHTa (4OroBOPbI IN3UHTA, 3aKNOYEHHbIe
¢ dr3myeckummn nnuamm)), NnpruBeaeHbl B Tabn. 1.
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PacnpepeneHne yyacTHMKOB penTuUHra no pernoHam benapycu
BbIMNALWT Cregytowmm o6pasom:

r. bpect - 1.

r. Butebek - 1.

r.fomenb - 1.

lpoaHeHcKan obnactb — 1.

MuHckas obnactb — 1.

r. MUHCK - 22.

BupaHo, UTO NM3MHroBbIe OpraHM3aunmn NperMyLLeCcTBEHHO Pacnono-
XeHbl B I. MuHcke. OpraHu3saumnu, HaxoaALWMeCca B OCTalIbHbIX pernoHax
pecny6nnkmn coctaBnAaoT meHee 19% oT 06LLero KoiMyecTsa y4aCcTHUKOB
pentuHra. B 2013 - 2016 rr. 3TOT NnokKa3aTenb Takxe pasHAnca 19%,
2012 r. - 21%, B 2011 . — 14,3%, B 2010 . — 22,5%, B 2009 1. — 25%,
aB2008r. - 25,9%.

W3 opraHnsaumim, NpUHABLLKX yyacTue B perTuHre, 16 opraHusayunm
paboTaloT Ha pbiHKe 10 1 6onee neT, 7 opraHn3aLunii OTHOCATCA K KaTeropum
6aHKOBCKUX KOMMaHWUM, YTO B LLeNOM NOBTOPAET CUTYaUUo NpeablayLnx
PENTUHIOB.

[ina onpepeneHns ypoBHS KOHLEHTPALUN pbiHKa Nn3nHra benapycu
6b1n1 Npoun3sBeneH pacyet KO3PpONLMEHTOB MOHOMOAN3aUUK pbiHKa. Ons
aHanmM3a CTPYKTYpPbl pblHKA CyLleCTBYyeT HECKOJIbKO KONIMYECTBEHHbIX
MEeTO[OB OLIeHKM KOHLleHTpauuu. B HeKoTopbIx CTpaHax yCTaHaBNvBaeTCA
noporoBas JoNs pblHKa — A0NA OTAENIbHOMO NpeAnpuaTA B 06Lwem oobeme
npojax Kakoro nm6o ToBapa Unu ycnyru. B peTMHroBbIx MccnefoBaHmAxX
2017 roga npuHANM yvyacTne 27 KOMMNAHUI, Ha JOJI0 KOTOPbIX MPUXOANTCA
87,7% HOBOro 6U3Heca NM3NHIOBbIX OPraHM3aLunii, BXOAAWMNX B peectp
HaumoHanbHoro 6aHka.

Mo poccuinckomy 3akoHofaTenbCTBy 6€3yCIOBHbIM MOHOMOIUCTOM
npu3HaeTca NpeanpuATUE, KOTOPOe KOHTponupyeT 6onee 65% pbiHKa.
OpraHusauma, nMmeroLLan pbIHOUYHYIO A0S0 B MHTepBase 35-65 NpoLeHToB,
MO>eT 6bITb MPr3HaHa MOHOMOANCTOM, €C/IN AHTVMOHOMOJbHbIE OPraHbl
LOKaXyT, UTO OHa 3aHMMAeT JOMUHMPYIOLLEe NOJNOXKEHME Ha PbIHKe U
3noynotpebnaet aTum. B Pecnybnuke benapycb KonnyecTseHHble napa-
MeTpbl NPUCYTCTBMUA OTAENIbHOTO NPEeANPUATAA Ha PbIHKE He MOoayuYunu
LWIMPOKOro pacnpocTpaHeHus. PoiHOUHaA fona oTheNbHOro npeanpu-
ATUA He JaeT XapaKTepUCTUKM CTPYKTYpPbl pblHKa B LienoM. KomnaHua
OAO «[lNpomarponn3unHr», 3aHABLLIaA NepBoe MeCcTo B PeNTHHIe, KOHTPO-
NNpyeT HEMHOTM MeHee 24% oT o6Lero obbema HOBOro 6u3Heca y4acT-
HWKOB PENTMHIA 1 MO STOMY NApaMeTPy He ABNAETCA MOHOMONIUCTOM.
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Bonee nonHy KapTWHY pblHKa faeT nHAeKc KoHueHTpauuu (CR),
KOTOPbIV XapaKTepusyeT [0/ HECKONbKNX BeAYLLMX KOMMAHMUA Ha pblHKe.
Mo utoram 2017roga ABHbIMY TNAEPaMM PbIHKA ABAATCA YETbIPE KOMMAHUN:
MpomarponusuHr, ACB Jnzunr, Panddainzen-Jmsunr n Mpusat/IM3nHr.

VIHAeKc KOoHUeHTpaumm Ans YeTblpex KpyMnHENLWX KOMMAHUA pbIHKa:
CR4 =23,85% + 8,96% + 12,10% + 15,01% = 59,92%

Mo gaHHOMY nNapameTpy rpynna AMANPYLWLMX KOMAaHUi Npubnmsn-
nacb K NOPOry ypoBHA JOMUHNPOBAHWUA Ha pblHKe. [TocKonbKy nugupytowme
KOMMaHUKM paboTaloT B pa3fIMUHbIX CEFMEHTax PblHKA, FOBOPUTbL O MOHOMO-
N13aumm pbiHKa NpexaespeMeHHo. B npolunom rogy MHOeKC KoHLeHTpaumm
paccunTbiBanca Ana Tpex KomnaHum n coctasun 43,74%. HameTumBLuanca
HEeCKOJIbKO NeT Ha3aj TeHAeHUMA, NPy KOTOPOW NosIoBMHA nau 6onblian
4acCTb PbIHKa HAaXOAMTCA NOJ KOHTposnem 3-4 NUANpYLWmnxX KoOMnaHmy,
COXpaHuiacb 1 B NPOLLIOM rogy.

OfHaKo MHAEKC KOHLIEHTPALMVW He YUUTbIBAET OCOOEHHOCTUN PbIHOYHOM
CTPYKTYpbl BCEI OTPACSIW, KPOME TOTO, Y CPEAN NNLEPOB PbIHKa MOXKET ObITb
pa3nunyHoe pacnpegeneHune gonewn. lMostomy, MHAEKC KOHLEHTpauumn npu-
MEHAETCA B KayecTBe AONONHUTENIbHOrO NapameTpa COBMECTHO C ApYrnmu
nokasatensmu. B KauecTBe OCHOBHOro napameTpa 06bIYHO NCMONb3YIOT
nHaekc XepouHpana — Xupwmana (HHI), KoTopbii xapakTepusyeT He oo
pblHKA, KOHTPONMPYEMOTrO HECKONbKNMUN KPYNMHENLWNMI KOMNAaHUAMM,
a pacnpepeneHune pbiIHOYHbIX JONeN Mexay Bcemun cybbekTamu JaHHOro
pblHKa.

B MrpoBoOI N 0TeuyeCcTBEHHON NPaKTMKe KOHLEHTPaL WA pbiHKa onpeae-
NAETCA KaK Mo KoappuLmeHTam KOHLIEHTPaL MK, UCXOAA 13 AONN HECKONTbKNX
BEAYLLMX KOMMAHWIA, TaK U NO UHZeKcy XepdrHaana — XvpLimaHa, KOTopbii
BbIUMCIAETCA Kak CYMMa KBapaToB JOJierl MPOJaX, BblpaXKeHHOW B Npo-
LeHTax Mo Ka)k[oM KOMNaHuy B OTpac/u:

HHI=S?+57+..+57?

roe 51 52 — BblpakeHHble B NpoLeHTax gonu obbema HoBOro 6mnsHeca
KaX[0M KOMNaHUK y4acTHULbI, K obLiemy o6bemy HOBOro 6usHeca yyacT-
HUKOB PenTUHra.

KoaddpununeHT Xepdungana — XmpLumaHa NokasbiBaeT, Kakoe MecTo,
[0N10, Ha JaHHOM PbIHKE 3aHMMalOT IM3UHIoAaTeNw, BNageLme Mmaabimm
gonamu. lNo 3HaueHnam Koa3dpdurreHToB KoHUeHTpaunn (CR) n nHpekcos
XepduHgana — XmpluMaHa BbIBENATCA TPY TUMNA PbIHKA:
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70% ; 1000 < HHI < 1800
e |ll TN — HN3KOKOHLEHTpUpPOBaHHbIE pbiHKK: Npu CR < 45% ;

1800 < HHI < 10000
e |l TN — ymMepeHHOKOHLUEHTPUPOBaHHbIE PbiHKN: Npu 45% < CR <

e | TVM - BbICOKOKOHLIEHTPUPOBaHHbIe pbiHKK: Npu 70% < CR < 100% ;

(2HNENL NIAHHONNNWID39HN) 2 / |07 wenhpdauo ou DBSBMBIBNQQ X19902HNENL 2HNWINSd “C m._.__\__.—@m.r

HHI < 1000
Mo napameTpy HoBOro 6u3Heca nHgekc XepdmHgana — XmpwmaHa

HHI=1182, 310

roBOpuUT O TOM, YTO PbIHOK JIN3NHTIa PECI'Iy6J'II/IKVI Benapbe OTHOCUTCA KyMe-

WTUHra coctaBu
PEHHOKOHLEHTPUPOBaHHbIM. HamnoMHuM, uTo no ntoram 2016 roga, n no

27 y4aCTHUKOB pe

paccynTaHHbIN Cpean
JIN3NHTa PECI'Iy6J'II/IKI/I Benapbe KﬂaCCI/Id)VILI,I/IpOBaJ'ICFI KaK HN3KOKOHLEH-

NHOEKCY KOHUEHTpaLmm 1 no niaekcy XepdunHgana — XvpLlimaHa pblIHOK

TPVPOBAHHbIN. 3aMEeTUM, UTO NOBbILWEHNE KOHLEHTPALUMN PbIHKA XapakK-

TePHO AnA 60bLUMHCTBA MOCTCOBETCKMX PbIHKOB NN3UHTra.

o

PEUTUHT IN3UHIOBbIX OPTAHU3ALIUA

MHBECTULIMOHHDbIN JIN3UHT
B naHHOM pasgene npusefeHbl AaHHble TOIbKO MO JIM3MHIOBbIM Opra-
HM3aLMAM, OCYLLECTBASIOLVM NIN3VHIOBYIO AEATENIbHOCTb B CErMEHTE VHBe-

CTULUMNOHHOIO NMN3UHTra.

WUTUHT TAKUX TN3NHTOBbIX opraH|/|3aL|,|/||7|.

B Tabn. 2 npencrtaBneH pe




21,529
20,962
20,714
12,065
6,268
5,926
5,505
3,668
3,075
2,882
0,000

0,558
0,700
0,662
0,484
0,111
0,371
0,202
0,124
0,122
0,124
0,004

100

5290866
6632970
6273730
4586382
1051213
3520616
1915859
1171035
1154811
1177349
40732
948019978
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OueHKﬂ KoJlu4ecmeeHHbIX pe3yibmamoe desamenbHoCcMu
JIU3UH208bIX opzanusauuﬁ, ocywecmeniaswux deamesibHOCMb
8 cecmeHme uHeeCMUYyUoOHHO20 JIU3UH2a

KonnyecTBeHHble pe3ynbTaTbl IM3MHIOBON JEATENIbHOCTU NO3BONAOT
JaTb MpeAcTaB/ieHVe O TOM, B KaKUX LIEHOBbIX CErMeHTaX, C KakumMu npeg-
METaMM 1 HACKOJbKO aKTUBHO PaboTaeT KOHKPETHas IM3NHIOBasA KOMMAHWS,
UTO B CBOIO OUepefb MOXET CNYXUTb OPUEHTUPOM AA noTpebutenen
NN3UHTOBbIX YCHYT.

B 1a6n. 3 npuBegeHbl faHHbIe MO CYMMe HOBbIX JOTOBOPOB SIN3MHIA —
COBOKYIMHOW CTOVMOCTM 3aK/IOUEHHbIX B TEUEHVE rofa JIN3UHIOBbIX JOTO-
Bopos (c HAC).
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Tabnuua 3. Cymma Ho8bix 002080p08 JIU3UH2A

Ne n/n HanmeHoBaHue opraHmusauum Py6nen
1 | NpomarponnsnHr 452546173
2 | PanddarzeH-JInsmHr 213009428
3 | ACB JInsunr 149675027
4 | Puetymy JInsnHr 108275316
5 | Arponusuur 94482958
6 | OTKpbITad NUHUA 93683411
7 | AKTUBAN3WHT 70086974
8 | PECO-benJlnsunnr 54414118
9 | BHewHeskoHomMyeckas JInsuHrosaa KomnaHmsa 40515099
10 | JlusnHr-Pecypc 38996746
11 | Mukpo Jinsmur 34505030
12 | A-JInsnur 15403463
13 | WHTennekT-JInsunr 14994378
14 | BENNBU3HECIIN3UHT 14976604
15 | ArpoduHaHc 12637363
16 | Actpa-JlnsnHr 11440284
17 | ABAHTAPO NA3UHT 10339106
18 | ABTONPOMAN3NHI 8763271
19 | CONAPNN3UHT 5310117
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20 | NogbemHble TEXHONOTNN 2585387
21 | CMAPT NapTHep 2325960
22 | Cratyc nn3uHr 1704606
23 | ANIK JIN3UNHT-CEPBUC» 1532906
24 | OuHnpoduTt 1480252
25 | LEHTPOUMMOPT 1174424
UTtoro 1454858401

B Tabn. 4-12 npriBefeHbl 0606LatoLlie NOKa3aTeENN PaHXNPOBaHNSA
no npeameTam SIM3UHIa U PaHXNPOBaHUE KOMMNAHWA MO KOHKPETHbIM

BMnaam npegmeToB B cermeHTe MHBECTULMOHHOIO JIM3UHTa.

Tabnuua 4. O6obwaruwue nokasamesau paHXuposaHus N0 npeomMmemam

JIU3UH2a
Konu- | Crommoctb | KonunuectBo | CpepgHsaa | fJonas
4yecTBO npegmeTos, npegmeTos, CTOMMOCTDb | 06beme
Bua npepmerta
NM3NHra opra- nepefaHHbIiX | nepeaaHHbIX npegmerta one|:v>a-
HN3a- B JIN3UHT, B JIN3UNHT, JIN3UHra, unn,
L py6neii en. py6nen %
3AannA 15 35138573 97 362253 3,51
N COOPYXKEHNA
MaLuvHbl 24 | 479094190 15132 31661 | 47,84
1 obopynoBaHve
TPaHCNopTHbIe 25 | 479293357 7212 66458 | 47,86
cpencTea, B T.4.
MernesHo00POXHei 1 20810917 250 83244 2,08
mpaHcnopm
Jlezkosou 24| 191661198 3936 48694 | 19,14
asmompaHchopm
[pysosou 24 | 174774852 2091 83584 | 1745
asmompaHcnopm
Apyaue sudel
MpPAaHcnopmMHsIX 16 92046390 935 98445 9,19
cpedcms
WHbie npeameTbl 10 7945418 875 9080 0,79
NIN3VHTa
Uroro 1001471538 23316
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Tabnwuua 5. 30aHuA u coopyxeHus

crgs::::rb KonuuectBo | CpepHan <fl6Te’IMBe

Ne HanmeHoBaHmne npeameTos NPEAMETOB, | cToumocT | poc

' | nepepaHHbIX | NpeameTa o

n/n opraHuMsauum nepeAaHHbIX MU
B IN3UHT, B IM3NHT, nlnsénurva, KoMna-

py6neii €A pyoneu HUK, %
1| PanddanseH-JInsmHr 20895647 19 1099771 13,63
2 | MNpomarponnsnHr 5192511 5 1038502 1,68
3| ABAHTAPO JIN3UHI 2390345 21 113826 36,42
4| Puetymy JInsunr 1906257 5 381251 2,48
5| ABTONPOMAN3UHF 1877010 15 125134 27,76
6 | ACB JlnsnHr 1395614 2 697807 1,33
7 BHeluHeskoHOMUYeCKan 416958 8 52120 152

JInsnHrosas KomnaHusn
8| Actpa-Jlusuur 354557 2 177279 4,56
9| OTKkpbITas NUHMA 204456 1 204456 0,34
10 | ArponusnHr 201185 1 201185 0,33
11| Mukpo JInsunr 101510 2 50755 0,44
12| AKTUBNU3NHT 89137 1 89137 0,19
13 | MNoabemHble TexHONOrnn 81755 1 81755 3,52
14 | OuHnpodut 28950 1 2632 2,70
15 | JIusunnr-Pecypc 2681 3 894 0,01
Urtoro 35138573 97
Tabnuua 6. MawuHsl u 06opydosaHue

O6ujan KonunuectBo | CpepHAan Rons B
CTOMMOCTb o6beme

o HaumeHoBaHue npeameToB NPEAMETOB, | CTOUMOCTL | |, poc.

' | nepegaHHbIX | npeameTa o

n/n opraHuMsayumn nepeAaHHbIX MU
B JIN3VIHT, 8 N3UKK, nnsunra, | o vna-

ond en. py6neii

py6neii HUM, %

1 | MpomarponusuHr 182944083 1946 94010 59,21
2 | ACB NusunHr 81983459 6713 12213 78,26
3 | OTKpbITasa NUHMA 57968945 359 161473 95,28
4 | ArponusuHr 55784566 2251 24782 91,84




16

5 | PanddanzeH-JInmHr 24458838 685 35706 15,96
6 | Jlnsnnr-Pecypc 23361523 230 101572 90,57
7 BHewHeskoHomM eckas 16542711 258 64119 60,38
JInsmHrosasa KomnaHuaA
8 | ArpoduHaHc 7696971 92 83663 72,92
9 | BENIBU3SHECN3NHI 7393115 1197 6176 75,84
10 | Mukpo JInsnHr 5325655 664 8021 23,30
11 | AKTUBAU3UHT 4831432 215 22472 10,18
12 | CONAPIN3ZUHT 2802509 113 24801 80,62
13 | ABTONPOMAN3NHT 2045667 104 19670 30,26
14 | ABAHTAPA JIN3NHT 1360437 53 25669 20,73
15 | WHTennekT-JInsmnr 873501 13 67192 7,96
16 | NogbemHble TeXHONOrnn 832576 51 16325 35,85
17 | ANK JIN3NHI-CEPBUC» 829961 56 14821 93,07
18 | CMAPT lMNapTtHep 726864 19 38256 46,24
19 | ULEHTPOMMMNOPT 493868 9 54874 60,32
20 | OuHnpodut 248579 47 5289 23,19
21 | Actpa-JlusnHr 193941 8 24243 2,50
22 | Puetymy JInsnHr 169091 5 33818 0,22
23 | Cratyc nn3umHr 159603 42 3800 13,30
24 | PECO-benJlnsnHr 66295 2 33148 0,18
Uroro 479094190 15132
Tabnuua 7. TpaHcnopmHsie cpedcmaa
O6uian KonunuectBo | CpepHas Aons s
CTOMMOCTDb ob6beme
npeaMeToB, | CTOMMOCTb

Ne HanmeHoBaHue npeamMeTos, nHBEC-

nepeAaHHbIX | npeamerta o

n/n opraHuMsauum nepepaHHbIX TALWIA

B JIN3NHT, NU3NHra,

B JIN3VIHT, en py6neii Komna-

py6nei . HUK,%

1 | MpomarponusnHr 120841196 1297 93170 39,11

2 | PanddanzeH-NInsmHr 107940969 1181 91398 70,41
3 | Puetymy JInsmnr 74769527 839 89117 97,30

17
4 | AKTUBNU3NHT 42530476 855 49743 89,63
5 | PECO-ben/lnsmHr 37639659 847 44439 99,43
6 | ACB JlnsnHr 21218498 378 56134 20,25
7 | Mukpo JInsnHr 17426228 490 35564 76,25
8 | A-JluzuHr 10920257 198 55153 100,00
9 | WntennekT-JInanuHr 10105953 302 33463 92,04
10 | Actpa-JlnsuHr 6553387 200 32767 84,33
11 | ArponusuHr 4652239 116 40106 7,66
12 ﬁ;ﬁﬁ:ﬁ)ﬁ;;‘;”ﬁg‘;:;gi” 3958833 57 69453 | 1445
13 | ArpoduHaHc 2857826 6 476304 27,08
14 | ABTONPOMAN3UHT 2772020 108 25667 41,00
15 | OTKpbITaa nMHMUA 2667172 35 76205 4,38
16 | ABAHTAPA JI3NHT 2506863 51 49154 38,20
17 | NnsnHr-Pecypc 2429529 96 25308 9,42
18 | BEJIBU3HECIIN3UHT 2354953 49 48060 24,16
19 | NopgbeMHble TEXHONOrNK 1408099 26 54158 60,63
20 | Cratyc-nusumHr 1039960 24 43332 86,63
21 | CMAPT MNapTHep 845239 14 60374 53,76
22 | OuHnpoout 794013 17 46707 74,08
23 | CONAPITN3NHI 673754 17 39633 19,38
24 | UEHTPOMMIMOPT 324885 7 46412 39,68
25 | AJIK <JIN3NHT-CEPBUC» 61821 2 30911 6,93
Uroro 479293357 7212
Tabnuua 8. XKesnesHo0opoxHbIU MpaHcnopm

CTgSlI:::Tb Konunuecrso | CpepHasn (.:J‘GT:MI:

N2 HanmeHoBaHue npeameTos, NPEAMETOB, | CTONMOCTD NHBeC-
n/n opraHusauyum nepefaHHbIX nepeAaHtbix| npeamera TULUG
B JIN3UHT, B USRI, NINHTA, | omna-

py6neii €A py6neit HUK, %
1 MpomarponunsnHr 20810917 250 83244 6,74
Utoro 20810917 250 83244 6,74
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Tabnuua 9. Jleekosoli asmompaHcnopm

O6wan Honas
KonuuectBo | CpepHnan
CTOMMOCTb o6beme
npeAMeToB, | CTOMMOCTb
o HanmeHoBaHune npeamMeTos, nHBEeC-
nepefaHHbIX | NpegmMeTa M
n/n opraHusauuvu nepegaHHbIX TMUNA
B JINSWHT, NN3NHra,
B JINSWHT, e 6nein | Komna-
py6nei A 24 HUKM,%
1| Pandoansen-SinsmnHr 40828701 574 71130 26,63
2 | AKTUBIN3NHT 39157284 698 56099 82,52
3| PECO-ben/lnsnur 35016582 798 43880 92,50
4| Puetymy JInsunr 23469432 420 55880 30,54
5| Mukpo JInsnnr 12107340 379 31945 52,98
6| ACB JTnsumHr 10419989 242 43058 9,95
7 | A-JTn3unHr 10303018 184 55995 94,35
8| Actpa-JlusnHr 5722197 184 31099 73,63
9| ArponusuHr 3537164 101 35021 5,82
10| NHTennekT-JInsnHr 2065042 88 23466 18,81
11| ABTONPOMAU3IUHT 1741088 69 25233 25,75
12 BHelwHesKoHOMUMYeCKasn 1514036 2 63820 5,53
JInznHrosasa Komnanus
13 | Jlnsunnr-Pecypc 1124177 59 19054 4,36
14| CraTyc-nu3uHr 870898 19 45837 72,55
15| ABAHTAPL IN3NHT 757107 24 31546 11,54
16 | benbusHecnnanHr 586256 14 41875 6,01
17 | CMAPT MapTtHep 517759 9 57529 32,93
18 | OuHnpodut 397493 12 33124 37,08
19| OTKpbITasa NMMHMA 379693 9 42188 0,62
20 | NMoabeMHble TEXHONOrnn 364912 13 28070 15,71
21| UeHtpoumnopt 285481 6 47580 34,87
22| MpomarponunsnHr 266266 6 44378 0,09
23| COJTAPIVN3UNHT 195533 5 39107 5,62
24| ANK «JTN3NHI-CEPBUC» 33750 1 33750 3,78
Uroro 191661198 | 3936
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Tabnuua 10. [py3080l asmompaHcnopm

CTg:::::Tb KonuuectBo | CpepHAan <fl6?::MBe

Ne HanmeHoBaHmne npeameTos, NPEAMETOB, | CTONMOCTL |\ poc.
n/n opraHusauyumn nepeaaHHbIX NepeAanHbiX | Npeamera T™Myun
B JIN3WHT, B UNHI, nmsunra, | omna-

py6neii eA. py6neii HUK, %

1 | PanddarnzeH-JmsnHr 63593551 580 109644 41,48
2 | Puetymy JlnsnHr 51300095 419 122435 66,76
3 | MNMpomarponusnHr 20556848 266 77281 6,65
4 | NHTtennekT-JIn3nHr 8040911 214 37574 73,24
5 | ACB JlusnHr 7542976 88 85716 7,20
6 | Mukpo JInsnHr 5318888 111 47918 23,27
7 | AKTUBAN3MHT 3327243 156 21328 7,01
8 | ArpoduHaHc 2857826 6 476304 27,08
9 | OTKpbITaa NMHUA 2117963 24 88248 3,48
10 | BenbusHecnU3NHT 1680008 34 49412 17,23
11 | JInsnHr-Pecypc 1305352 37 35280 5,06
12 ﬁ:g;”:;i’;‘;“gg‘:::ﬁg;ﬂ 1197588 30 39920 | 437
13 | ABTONPOMANZNHT 977025 38 25711 14,45
14 | MNogbeMHble TeXHONOrn 808200 8 101025 34,80
15 | PECO-ben/lnsnur 673080 13 51775 1,78
16 | Actpa-JlnsnHr 650435 11 59130 8,37
17 | A-JInsnHr 573693 13 44130 5,25
18 | ArponusnHr 561225 9 62358 0,92
19 | ABAHTAPL JIU3NHT 517097 12 43091 7,88
20 | OuHnpoduTt 396520 5 79304 36,99
21 | CONAPIN3NHI 383373 10 38337 11,03
22 | CMAPT NapTHep 327480 5 65496 20,83
23 | UeHTpommnopT 39404 1 39404 4,81
24 | ANIK <JIN3NHT-CEPBMC» 28071 1 28071 3,15

Utoro 174774852 2091
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Tabnwuua 11. [pyaue 8udsl mpaHcnopmHsix cpedcms

21
3 | ABAHTAPT JIN3UNHT 305019 347 879 4,65
4 | ACB Jlnsunr 166667 14 11905 0,16
5 | PECO-ben/ln3unHr 151249 2 75625 0,40
6 | ArponiMsmnHr 103837 322 322 0,17
7 | ABTONPOMAN3NHI 66112 21 3148 0,98
8 | Pnetymy JInsmur 1470 1 1470 0,00
9 | CraTyc M3nNHP 889 2 445 0,07
10 | ®uHnpoduTt 325 46 7 0,03
Wroro 7945418 875

B 2017 r. mexxpyHapOAHbIM IN3NHIOM 3aHUManNuCb 4 NM3NHrogaTens.

Tabnuua 13. Jo2080psbl Mex0yHAapOOHO20 /TU3UH2a

[aHHble NO 3TUM OopraHnsaumnam npmeeneHbl B Ta6n|/|u,e 13.

O6Lan LeHa JOroBOpPOB KonunuectBo
Ne HanmeHoBaHue MeXxayHapoaHoro AOroBoposB
n/n opraHusauumn Nu3unHra, MeXAYHapoAHOro
py6neii NU3KNHra, eq.
1 | ACB Jlnsumnr 9383067 10
2 | MNpomarponnsuHr 3662944 6
3 | PECO-benJlnsmHr 270664 4
4 | Puetymy JInsnHr 198747 1
Utoro 13515422 21

O6wan DOonas
KonunuectBo | CpepHan
CTOMMOCTb o6beme
npeamMeToB, | CTOMMOCTb
o HaunmeHoBaHune npeamMeTos, nHBEC-
nepepaHHbIX | NnpegmeTa o
n/n opraHusauum nepefaHHbIX MY
B JIN3VHT, NUN3NHra,
B JINSWIHT, en py6neii Komna-
py6neii : y HUK, %
1 | NpomarponnsnHr 79207166 775 102203 25,64
2 | PanddanseH-JInsnHr 3518717 27 130323 2,30
3 | ACB Jln3unr 3255532 48 67824 3,11
4 | PECO-benJnsunnr 1949997 36 54167 5,15
5 BHelwHesKoHOMUMYecKasn 1247209 5 249442 455
JInznnrosasa KomnaHusa
6 | ABAHTAPO IN3UNHT 1232659 15 82177 18,78
7 | Arponusunr 553850 6 92308 0,91
8 | NogbemHble TeXHOornmn 234987 5 46997 10,12
9 | Actpa-Jlnsunr 180755 5 36151 2,33
10 | OTKpbITaA MMHUA 169516 2 84758 0,28
11 | Cratyc-nusuHr 169062 5 33812 14,08
12 | BEJIBU3HECIN3UHT 88689 1 88689 0,91
13 | ABTONPOMAN3UHT 53907 1 53907 0,80
14 | CONAPIN3UNHI 94848 2 47424 2,73
15 | AKTUBNU3NHT 45949 1 45949 0,10
16 | A-JNlusnHr 43546 1 43546 0,40
Uroro 92046390 935
Tabnuua 12. MiHble npedmemsi u3uHaa
O6uan KonuuectBo | CpepgHAana ARona &
CTOMMOCTb o6beme
npeameToB, | CTOMMOCTb
o HaumeHoBaHue npeamMeToB, NHBEC-
nepefaHHbIX | NnpegmeTa M
n/n opraHusauum nepepaHHbIX TMUMA
B JINSWHT, NUN3NHra,
B JINSWHT, en py6nei Komna-
py6neii : Y HUKM,%
1 | Brewreskorommeckas 6480610 108 60006 | 23,65
Jlnsunrosaa KomnaHus
2 | Actpa-JlnsnHr 669240 12 55770 8,61
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NOTPEBUTENbCKUIA IN3NHT

C 1 ceHTA6pA 2014 r. BcTYnuA B cuny YKas MpesngeHta Pecny6nvkn
Benapycb N2 99 ot 25 deBpana 2014 r. «<O perynupoBaHun MM3UHIOBON
AeATenbHOCTU». [laHHbIN HOPMATUBHbIN JOKYMEHT CyLeCTBEHHO N3MEeHUN
YCJI0BMA U NPaBUa OCYLLECTBEHUA NMU3NHIOBOWN AeATeNIbHOCTY Ha Tep-
putopun Pecnybnukn benapycb, npegycmMoTpeB, B TOM YMCIEe, BO3MOX-
HOCTb NPefOoCTaBeHNA B NONIb30BaHMe Ha YCI0BUAX GUHAHCOBOW apeHAbl
(MM3uHra) NnpegMeToB NM3MHIA HEe TONIbKO CYObeKTam X03ANCTBOBAHUSA
Bbenapycu ana ncnonb3oBaHWA B NpeanpuHUMaTenbCKnX Lenax (MHBecTu-
LMOHHbIV JIN3UHT), HO 1 GU3NYECKMM NNLLAM, HE OCYLLEeCTBAAOLNM XO3A-
CTBEHHOW AeATeNbHOCTU, 418 UCMOMb30BaHNA B INYHbIX (ObITOBbLIX) Lienax
(noTpebuTtenbckuin Nn3nHr). Ha ¢oHe orpaHMUYeHHOM fOCTYMHOCTM Kpe-
OVTHBIX PeCypCcoB AnA HaceneHua (BbI3BaHHOIO Kak CIIOXKHOCTbIo Blopo-
KpaTnuyeckol npouenypbl NOyYEeHMA AOCTYMHbIX NOTPeObUTeNbCKUX
KpeaunToB, TakK N 4OCTaTOYHO BbICOKMMW MPOLEHTHbIMW CTaBKamu Mo
TaKMM KpeamnTam) CEerMmeHT NoTPebuTeNbCKOro NMM3nHra ctan UHTEHCUBHO
pa3BuBaTbCA. [NepBble 4OroBOPbI NM3MHIa C GU3NYECKUMN NLammn 6binn
3aK/toyeHbl yxke B 2014 rogy. Mo coctoAHmIo Ha 31.12.2014 r. 6bin0 3aKnto-
YyeHo 10606 TaKkMx 4OroBOPOB Ha 06wyt cymmy 88 906 MTH. HefeHOMU-
HUPOBaHHbIX 6enopyccknx pybnein. B 2015 rogy — 29 988 1oroBopoB Ha
o6Lwyto cymmy 626 545 MnH. HefleHOMUHMPOBaHHbIX 6enlopycckux pybnen.
Mo ntoram 2016 roga — 140 289 foroBopoB Ha obulyto cymmy 242 669 606
OEHOMMHMPOBAHHbBIX 6eflopycckux pybnei. B 2017 rogy 661510 3aK04YeHO
333 038 porosopa Ha obuyto cymmy 410 491 364 fEHOMUHUPOBAHHbIX
b6enopycckux pybnen (169,2% k yposHto 2016 r.) MpuBeaeHHbIe AaHHble
CBMAETENbCTBYIOT O AUHAMUYHOM Pa3BUTUM CErMeHTa NoTpebrTenbCcKoro
NN3UHTA 1 BbICOKON BOCTPeOOBAHHOCTM HaceNIeHNEM YCIYT IM3UHTOBbIX
opraHmMsayumn.

B naHHOM pa3spene npusefeHbl JaHHbIE TOMbKO MO JIN3UHIOBbIM
OopraHusauunam, OCyLLeCTBAAIOWUM IM3UHTOBYIO AeATENIbHOCTb B CErMeHTe
noTpebuTenbckoro nusnHra. B tabn. 14 npeactaBneH penTUHT TaKUX IN3UH-
roBblX OpraHM3auuim.

Tabnuua 14. PelimuHe 1U3UH208bIX Op2aHuU3ayuli no onepayuam 2017 2. (nompebumenbckul 1U3UH2)
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PesynbTu-
pylowas

oLeHKa

1000,00

149,52

144,85

137,12

129,69

82,54
29,31

24,59

10,37

6,07
3,42
3,30
2,81
2,67
2,28
0,79
0,65
0,53
0,29
0,14
0,03

Dona
B 061em
obbeme, %

62,71

6,03
5,76
6,45
10,36

2,61

2,41
2,10

0,40
0,10

0,21

0,18
0,19

0,14
0,16

0,09

0,03
0,01

0,02

0,01
0,02

100

06bemM HauMCNeHHbIX

3a rog IM3MHroBbIX

6neit
143385107

nnarexen, py

13795180
13161431
14745949
23691821

5974417
5514639
4806686

913496
236672

483700

417974
427191

313258
359224
215855

70504
30027
48954
13281
36439

228641805

Donsa

B 06wwem
obbeme, %

45,73

9,75
11,35
10,23
10,05

6,87

1,95
2,07

0,58

0,31
0,23

0,22

0,16

0,14

0,18
0,08
0,04

0,02

0,03
0,01

0,00

100

JIn3uHroBbIit

noptdenb,
py6neit

143021036

30487503

35509489
31996947
31436708
21495642

6084643
6473443

1816440

971185

707116

684219

488556

430242
575000
244529

121780
57579
97926
30007

3926
312733916

Dona
B o6wwem
obbeme, %

66,09

8,77
6,88

6,54
4,06
3,85
1,17

0,57

0,70
0,49
0,17

0,17

0,16
0,18
0,08

0,00
0,04
0,05
0,01

0,01
0,00

100

06bem HOBOrO

6u3Heca, pybneii

194410819

25799002
20230649
19229851
11945874
11331485

3453201

1682822
2066910

1449241

500224
508596
472363

529161

232135

124548
153210

18367
33232

294171690

HaumeHoBaHue

opraHusauum

Mpwusat/lnznHr

Prnetymy JlnsnHr

Mwukpo JInsnur

PaiipdpainzeH-SnsnHr

ABTONPOMAN3ZNHT

BENBU3HECN3UHT

CraTtyc nMn3uHr

nO,ﬂ'beMHble TexHonornum

[TIOBA nu3unHr

LEHTPOUMIMOPT

n/n

1

2 | A-Jlnsuur

3

4 | AKTUBIIN3UHT

5

6 | ACB JlnsnHr

7

8 | UnTtennekt-JIn3nHr
9 | PECO-ben/ln3unHr
10 | OuHnpoduT

11

12 | ABAHTAPO JIN3NHT

13

14 | Actpa-JlnsmHr

15

16 | MpomarponnsnHr

17

18 | CMAPT MapTHep

19

20 | ArponusuHr

21

WUToro
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OueHKa Ko/lu4ecmaeHHbIX pe3yibmamoe deamesibHOcmMu
JIU3UH208bIX opaaHusauuﬁ, ocywyecmesigasuwiux dessmesibHOCMb
8 ceameHme nompe6umeanKoao JIU3UuHea

B Tabn. 15 npuBepeHbl faHHbIe MO CYMMe HOBbIX JOrOBOPOB M-
3MHra — COBOKYMHOW CTOMMOCTU 3aKJ/0UYEHHbIX B TeYeHue roa nm3sunH-
rosbix gorosopos (c HOC).

Tabnuua 15. Cymma Ho8bix 002080p08 JIU3UH2A
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B 1abn. 16-22 npuBeaeHbl 0606LatoLLMe NOKa3aTeNM paHXMpPoBaHmWA
no npegmeTam NU3NHra N PaHXNPOBaHMe OpraHn3aumin N0 KOHKPETHbIM
BUZAM NPeSMEeTOB B CEFMEHTE NOTPEeOUTENbCKOrO IM3MHTa.

Tabnuua 16. Obobwaruwue nokazamenu paHXupo8aHus N0 npeomemam

nh;i HanmeHoBaHme opraHnsaunn Py6neii

1 | MNpueat/InanHr 239772557
2 | A-Nlnsnnr 37389208
3 | AKTUBAN3UHT 29616318
4 | Puetymy JInsnHr 28550724
5 | ACB JlnsnHr 20819972
6 | Mukpo JInsnHr 18413833
7 | Pandoanzen-InsmHr 4803280
8 | NnTtennekT-JInsmHr 2875340
9 | PECO-ben/lnsumur 2333138
10 | ®uHnpodut 1896823
11 | ABTONPOMAN3NHI 845495
12 | ABAHTAPL JTN3UNHI 779067
13 | Actpa-JlnsnHr 759119
14 | BENBU3HECUN3NHI 740329
15 | CraTtyc nusnHr 304493
16 | MNogbeMHble TeXHONornmn 163896
17 | CMAPT MNapTHep 162800
18 | Arponusunr 43265
19 | TNOBA nu3nHr 25717
UTtoro 390295374

JIU3UHe2a
Konu- Croumoctb | Konnuectso | CpepHan fons s
Bua nbeamera yectso | MPEAMETOB, | MPEAMETOB, | CTOMMOCTb | o
iufmﬂra obranm-| MEPEAAHHBIX | nepepaHHbIX| npeameta | - -
prauv B JIN3UHT, B IN3UHI, | NIN3UHra, 'po
3aunn . . uun, %
py6neri en. py6nen
3panmA 3 11021881 95 | 116020 | 3,747
1 COOPYKEHSA
Mauwurel 2 2763 4 691 | 0,001
1 obopynosaHue
ThaHcnoprHele 15 86538267 2702 32027 | 29,417
CpeacTBa, B T.u.
Jlezkosou 15 86280017 2656 32485 | 29,330
asmompaHcnopm
epysosou 2 32033 2 16017 | 0,011
asmompaHcnopm
opyaue 8uoel
MpAaHcnopmHsiIx 5 226217 44 5141 0,077
cpedcms
WHble npeameTsl 9| 196611493 338897 580 | 66,835
NU3MNHra
Utoro 294174404 341698
Tabnuua 17. 30aHusa u coopyxeHus
O6uan KonunuectBo | CpepHAan Rona B
CTOMMOCTb o6beme
o H npeameToB, | CTOMMOCTb )
anMeHoBaHue npeameros, | o enanHbI | npepmera NHBeC
n/n opraHusauumn nepefaHHbIX BPJWIBIIIHr AMsUHra TMUMIA
B JIN3WHT, e ! 6ne|7|’ KoMna-
py6nei A 24 HUKM, %
1 | ACB Jlnannr 10306945 92 112032 90,95
2 | Mpwueat In3nHr 360000 1 360000 0,18
3 | Panddanzen-JInsmHr 354936 2 177468 10,27
Utoro 11021881 95
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Tabnuua 18. MawuHsl u 06opydosaHue

O6wan PDonas
KonuuectBo | CpepHsan
CTOUMOCT | 1y e nMeTOB, | cTOMMOCTD obveme
o HavnmeHoBaHue npeAMeToB, pen ' NHBEC-
nepefaHHbIX | NpegmeTa o
n/n opraHusauumn nepefaHHbIX MU
B JIN3UHT, B IUSNH, ""36“”?’ KoMna-
py6nen ea. pybnen HUK, %
1 | Cratyc An3unHr 2380 1 2380 1,03
2 | Arponusunr 383 3 128 1,15
Utoro 2763 4
Tabnuua 19. Jleekogoli asmompaHcnopm
O6uwan KonunuectBo | CpepHan Aonna e
croumocte | eAMeToB, | CTOMMOCTb obveme
o HaumeHoBaHue npegmeTos, P ! MHBeC-
nepefaHHbIX | NpeaMeTa o
n/n opraHusauumn nepefaHHbIX TAUMA
B JIN3UHT, B N3NHE, "“36""'?’ Komna-
py6nen €A pyonen HUM, %
1 | A-JInsunr 25799002 986 26165 100,00
2 | Puetymy Jlnsunr 20230649 538 37603 100,00
3 | AKTMBAW3UHT 19149873 462 41450 99,58
4 | Mukpo JInsunr 11870641 460 25806 99,37
5 | PanddanzeH-NInsmHr 3098306 39 79444 89,72
6 | PECO-benJlnsnnr 2066910 32 64591 100,00
7 | WHTennekT-JInsuur 1682822 71 23702 100
8 | ACB NnusunHr 1001147 27 37080 8,84
9 | Actpa-/lnsunnr 529161 9 58796 100,00
10 | ABAHTAPO JIN3UHT 280947 1 25541 55,24
11 | Cratyc nusumHr 186456 8 23307 80,32
12 | ABTONPOMAN3NHI 127762 4 31941 25,54
13 | MoAvemHbie 124548 5 24910 | 100,00
TexHonorum
14 | BENBU3HECIIN3UHT 113426 3 37809 24,01
15 | TNOBA nu3nHr 18367 1 18367 100,00
UTtoro 86280017 2656
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Tabnuua 20. [py3080l asmompaHcnopm
O6wan KonunuectBo | CpepHasn Aons 8
CTOMMOCTb o6beme
npeameToB, | CTOMMOCTb
o HaumeHoBaHme npeameToB, NHBEC-
nepefaHHbIX | NpegMeTa o
n/n opraHusauumn nepepaHHbIX MU
B JIN3UIHT, nusunHra,
B JIN3UIHT, e 6neii Komna-
py6nei A- 24 HUK, %
1 | Mukpo JInsuHr 22133 1 22133 0,19
2 | AKTUBAU3NHT 9900 1 9900 0,05
Urtoro 32033 2
Tabnuua 21. [pyaue 8udbl mpaHcNoOpmMHsix cpedcms
O6wan KonunuectBo | CpepgHan Rona s
CTOMIMOCTb ob6beme
npeAmeToB, | CTOMMOCTb
N2 HanmeHoBaHmne npeameTos, NHBeC-
nepefaHHbIX | NpegmeTa o
n/n opraHusauumn nepefAaHHbIX MU
B JIN3VIHF, NU3WHra,
B JIN3VIHT, en py6neii Komna-
py6neii : 4 HUK, %
1 | AKTUBNU3NHT 69988 2 34994 0,36
2 | ABTONpOMAN3UHT 65484 38 1723 13,09
3 | Mukpo JInsnHr 53100 1 53100 0,44
4 | Cratyc nn3uHr 36837 2 18418 15,87
5 | ACB JlnsunHr 808 1 808 0,01
Urtoro 226217 44
Tabnuua 22. MiHele npedmemsl u3uH2a
O6uan KonuuectBo | CpegHsas Aona s
CTOMIMOCTb ob6beme
npeameToB, | CTOMMOCTb
Ne HanmeHoBaHue npeameTos, NHBeC-
nepefaHHbIX | NpeameTa o
n/n opraHusauumn nepefgaHHbIX MU
B JIN3VIHT, NUN3WHra,
B JIN3UHF, en py6neii Komna-
py6neii * y HUK, %
1 | Npusat/insnHr 194050819 333859 581 99,81
2 | ®uHnpodut 1449241 2883 503 100,00
3 | BENBU3HECITU3UNHT 358937 558 643 75,99
4 | ABTONPOMAU3UHT 306978 738 416 61,37
5 | ABAHTAPO NIN3NHT 227649 342 666 44,76
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6 | CMAPT MapTHep 153210 346 443 100,00

7 | ArponusunHr 33232 128 260 98,86

8 | ACB Jlnsuur 22585 41 551 0,20

9 | CraTtyc nu3nHr 8842 2 4421 3,81
WUroro 196611493 338897

N3 nprvBedeHHbIX faHHbIX BUAHO, YTO OCHOBHbIMK NpegmeTamu
NW3VHra B CermeHTe NoTpebnTenbCKOro NM3nHra No-npexHemy ABNA-
NNCb NerkoBble aBTOMOOUNN 1 NHble NpeaMeTbl (TOBapbl AJINTENIbHOTO
nonb3oBaHUA — ObiITOBaA TexHUKa, Mebenb 1 np.). JoroBopbl NM3KMHra ¢
br3nyecKUMUN NMLaMm B CErMeHTe HEBUXUMOCTM BCE elle He Nosyuunu
6onbLlworo pacnpoctpaHeHna. NpUYMHOM 3TOMY, HECMOTPA Ha NpPaKTu-
YeCKn pelleHHble BONPOCbl HOPMATVBHOIO NPaBOBOro PeryinpoBaHna
npoLeaypHON pernaMmeHTaLmnmn ocyLecTBIeHNA JOrOBOPOB JIN3UHIa KMo
HeJBWXMMOCTY (B paMKax nosioxeHui Ykasa lMpe3ngeHTa Pecnybnuku
benapycb o1 06.04.2017 N 109), 1 Ha BbICOKUI NOTEHLMANbHbIN NHTEPEeC K
JAHHOMY CerMeHTY HacefleHusA, CTano OTCYTCTBME AOCTaTOYHOrO Konnye-
CTBa NpuemnemMblx AN1A HaceneHnsa nNpeasioXeHnn o CTOPOHbI JIN3UHIOBbIX
OopraHu3aumim B 4YacT CTOUMOCTY NpefoCcTaBAeMbIX YTy U CPOKOB 3aKJto-
YaeMbIX JOFOBOPOB.

AONMOJIHATENIbHAA OLLIEHKA
KONMMYECTBEHHDbIX PE3YJIbTATOB U SOOEKTUBHOCTU
JNIN3NHIrOBOW AEATEJIbHOCTU

[nA BO3MOXHOCTU NPOBEAEHNA AOMONHUTENbHOM OLIEHKN KONnye-
CTBEHHbBIX PE3YNbTATOB AEATENIbHOCTY YYACTHUKOB PENTUHIA MO PbIHKY
NIN3MHTa B LENIOM 6bI/10 MPOBEAEHO UX PAHXMPOBaHME MO MapameTpy

«CymMma HOBbIX JOTOBOPOB JIN3MHIa» — COBOKYMNHaA CTOMMOCTb 3aKJto-
YeHHbIX B TeueHne roga nn3nHrosbix gorosopos (c HAC) (Tabn. 23).

Tabnuua 23. Cymma Ho8bix 002080p08 JIU3UH2A

Nen/n HanmeHoBaHMne opraHnsaunm Py6neii
1 | NpomarponnsnHr 452546173
2 | MpwuBat/insmHr 239772557
3 | PainddanzeH-NmsnHr 217812708

29

4 | ACB JlusnHr 170494999
5 | Puetymy JInsunr 136826040
6 | AKTUMBIN3NHI 99703292
7 | ArponusunHr 94526223
8 | OTKpbITaa NMHUA 93683411
9 | PECO-benJnsunnr 56747256
10 | Mukpo JTInsmHr 52918863
11 | A-JInsnnr 52792671
12 | BHewHeskoHoMUYecKas JInsnHrosas KomnaHusa 40515099
13 | JInsnur-Pecypc 38996746
14 | NHTennekT-JInsuur 17869718
15 | BENBU3HECIU3UHT 15716933
16 | ArpoduHaHc 12637363
17 | Actpa-JlnsunHr 12199403
18 | ABAHTAPA NA3UHT 11118173
19 | ABTONPOMAN3NHT 9608766
20 | CONAPI3UHT 5310117
21 | OuHnpoduTt 3377075
22 | NogbeMHble TeEXHONOMNN 2749283
23 | CMAPT MapTHep 2488760
24 | CraTyc nn3unHr 2009099
25 | AJIK JTU3UNHI-CEPBUC» 1532906
26 | LEHTPOUMMOPT 1174424
27 | TTIOBAJ nn3uHr 25717
Wroro 1845153775

OueHka 3¢ PeKTUBHOCTY NMU3NHIOBOW OpraHmn3aunn (cnocobHocTn
paLMOHanbHO NCMONIb30BaTb UMEIOLLMECHA B ee PacnopsKeHUN pecypcbl)
MOXET AaTb OPUEHTMP NOTEHLMaNbHbIM MHBECTOPaM 1 COBCTBEHHMKaM Mo
LlenecoobpasHOCTV MHBECTMPOBAHMA B KOMMAHWIO.

OueHKa 3pPeKTMBHOCTY MPOBOANIIACH MO PbIHKY NTM3MHIA B LIESIOM
(BKMOYAs CermeHTbl MHBECTULIMIOHHOIO 1 NOTPEOUTENBCKOrO IM3KHTIA) No
cnepyoWwmnm napameTpam:
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Moka3sarenu, xapakTepusyiowjue o6Lyio 3¢pPeKTNBHOCTb NCNONb-
30BaHUA BOBJIeYEHHbIX B 6U3HeC akTUBOB (Tab71. 24-25):
o KO3OPUUMNEHT peHTabeNbHOCTM aKTUBOB — OTHOLWEHKE NpubbIIN
K CpeaHen BefiurHe o6LUX akTUBOB 3@ OTUYETHBIN rog,
e K03bdMLMEHT peHTabeNbHOCTU KanuTana — OTHOLEHME YNCTON
NpubLINY K COGCTBEHHOMY KanuTany.
MokasaTenu, xapakTepusyoLyre AUHAMUKY pocTa G1u3Heca NN3VH-
roBbIX KOMMaHuMiA (1abn. 26, 28):
e Temn pocTa 6M3Heca — OTHOLLIEHWE TU3NHIOBOTO NOopTdhensa Ha KoHel
rofa K BEIMUYNHE NIN3UHIOBOro NopTdesa Ha Hauyano rosa;
e Temn pocTa o6bema HOBOro 6m3Heca — o6bema HOBOro 6msHeca
B aHanuM3npyemom rogy K BenmymHe obbema HoBoro 6n3Heca B
npegLecTByOLWEeM rogy.

Tabnuua 24. KoagpuyueHm peHmabesnbHOCMU akmueos

Nen/n HanmeHoBaHue opraHnsauuvn 3HaueHwve, %
1 | MNpusat/In3nHr 5,232
2 | Arponusunr 5,162
3 | PECO-benJnsumHr 3,402
4 | Actpa-JlnsnHr 2,566
5 | A-Jln3uHr 2,113
6 | OTKpbITaa NHWUA 2,095
7 | ABAHTAPA NU3UHT 1,963
8 | ArpoduHaHc 1,951
9 | MpomarponusnHr 1,909

10 | PanddanseH-InsmHr 1,901
11 | NogbemHble TexHonornmn 1,267
12 | ACB Jlusnur 0,851
13 | JlnsunHr-Pecypc 0,823
14 | Puetymy JInsumur 0,818
15 | CraTyc nusmHr 0,642
16 | AKTMBAU3UHT 0,612
17 | AJIK <JIN3UHT-CEPBUC» 0,487
18 | BENBU3HECIU3UNHI 0,382
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19 | BHewHe3KkoHOMMYecKas JIn3nHrosasa KomnaHus 0,335
20 | CMAPT MapTHep 0,334
21 | LEHTPOUMMNOPT 0,326
22 | CONAPIN3NHT 0,320
23 | ABTONPOMAN3NHI 0,273
24 | NHtennekT-JInsnHr 0,176
25 | OGuHnpoduTt 0,035
26 | TTIOBAJT nn3unHr 0,008
27 | Mukpo JInsumHr oTpuuaTtenbHoe

Tabnuua 25. KoagppuyueHm peHmabenbHocmu Kanumarna

Ne n/n HanmeHoBaHue opraHnsauumn 3HaueHue, %
1 | OTKpbITas nMHUA 102,37
2 | MpwuBat/M3unHr 75,75
3 | A-Jlnsnnr 67,02
4 | Puetymy JInsnHr 65,83
5 | JInsnnr-Pecypc 64,15
6 | ArponusuHr 50,21
7 | PanddanzeH-NInsmHr 48,12
8 | ABAHTAPA JTN3NHI 40,51
9 | CraTyc nu3nHr 39,38
10 | NogbeMHble TeXHOOMNK 34,72
11 | PECO-ben/Insunnr 32,93
12 | BHewHeskoHoMMYecKas JInsnHrosasa KomnaHuna 32,46
13 | Actpa-JlInsnur 31,74
14 | CONAPNN3UHT 30,17
15 | AsTONpOMAN3MHT 24,76
16 | AKTUBAN3UHT 23,10
17 | ANIK JIN3UNHI-CEPBUNC» 21,28
18 | MpomarponusnHr 16,65
19 | CMAPT MNapTHep 16,38
20 | ACB JInsunHr 15,44
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22 | LEHTPOUMMOPT 0,981
23 | ACB JInsunHr 0,959
24 | PECO-ben/lnsnHr 0,931
25 | OuHnpooduT 0,748
26 | TTIOBAJT nn3uHr 0,690
27 | BENBU3HECIA3NHT 0,523

Hanbonee guHamnyHo passBuBaoWUMNCA opraHusaumamm B 2017 T.
6binn: OO0 «JInsnHr-Pecypcr», OO0 «A-JlusuHr», OO0 «AcTpa-JIn3nHry»,
000 «Mpusat/in3uHr», 000 «OTKpbITaA NMHUA», KOTOPble UMenn Koaddu-
LMeHT TeMna pocTa busHeca bonee 2.

YunTbiBas oueHb 60JblUYI0 Pa3HULY B pa3mMepax IM3UHIOBbIX MOPT-
denei y4yacTHMKOB peTUHra NpY NPOBEAEHNY CPaBHUTENIbHOTO aHann3a B
LiesIoM MO PbIHKY 3@ HECKOJIbKO OTYETHbIX MePUOA0B, CPABHUBAOTCA KO3-
burumeHTbl TeMNa pocTa 613Heca, onpeaeneHHble NCXoAA N3 CYMMapPHbIX
JaHHbIX MO COBOKYMHOMY NTM3UHIOBOMY NOpTdENto 3a COOTBETCTBYOLUIA
nepuog.

[vHaMVKa n3meHeHust KoappuumeHTa Temna pocTta br3sHeca, paccuu-
TaHHOMO MCXOAA U3 fAHHbIX COBOKYMHOMO NIM3MHIOBOro noptdens 3a 2009-
2017 rr., BUgHa 13 1abn. 27.

Tabnuua 27. KoaghpuyueHmsr memna pocma 6usHeca 3a 2009-2017 ee.

21 | BENTBU3HECTTU3WNHT 13,28
22 | ArpoduHaHc 10,82
23 | VIHTennekT-Jln3nHr 5,50
24 | LEHTPOMMMNOPT 3,92
25 | [JIOBAJ1 nu3unHr 0,96
26 | Mukpo JlnsumHr 0,94
27 | ®uHnpodut 0,34
Tabnuua 26. Temn pocma 6u3Heca
Nen/n HanmeHoBaHmne opraHnsauumn 3HaueHune

1 | JInsunr-Pecypc 9,566

2 | A-Jlnsnnr 4,360

3 | Actpa-Jlnsunr 4,327

4 | Mpwueat/In3unHr 3,005

5 | OTKpbITasa NUHKA 2,887

6 | ABAHTAPT JINU3UNHI 1,971

7 | Puetymy JInsumur 1,818

8 | AKTUBIN3UHT 1,694

9 | ArponusnHr 1,664
10 | ABTONPOMAN3NHT 1,523
11 | BHewHeskoHoMMYecKas JInsnHrosasa KomnaHua 1,495
12 | MpomarponusunHr 1,468
13 | ArpodurHaHc 1,415
14 | AJIK JIN3NHT-CEPBUC» 1,324
15 | UHTennekT-JInsmuHr 1,254
16 | CraTyc nu3mHr 1,224
17 | CMAPT MapTHep 1,174
18 | CONAPITU3UNHI 1,167
19 | PandddarizeH-TInsnHr 1,111
20 | Mukpo JInsumnr 0,993
21 | MNogbeMHble TeXHONOrnmn 0,992

JInsuHrosbi noptdenb, Koapouumenr
log (2008-2015 rr. — MAIH. HeAEHOMUHUPOBAHHbIX PY6., Temna pocTta
2016-2017 rr. - py6neii) 6u3Heca

2008 1883670

2009 1841489 0,97
2010 3421884 1,85
2011 9256805 2,71
2012 10460251 1,13
2013 13636161 1,30
2014 18234660 1,33
2015 19991371 1,10
2016 1881121854 0,94
2017 2427436647 1,29
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Kak BugHo 13 1abn. 27 koadpdpuumneHT Temna pocta 6msHeca B 2017 1.
3HauMUTENbHO Bbllle MoKa3aTena 3a 2016 r., uTo No3BONAET roBOPUTb 06
yCKOpeHMM pocTa 6usHeca (B 2015-2016 r. Habnoganock ero 3ameasieHue)
cpeamn npodeccuoHanbHbIX TM3NHIOBbIX OPraHU3auMii B LLeSIOM MO PbIHKY.
Y 70% y4yacCTHUKOB penTuHra 6bin 3adprKcMpoBaH KO3GdMUMEHT TeMna
pocTa 6usHeca 6onbuie 1 (B 2016 . UACNO TaKNX OPraHU3aLniA PaBHANOCh
65%, B 2015 1. — 72%, B 2014 1. — 71% OT 06L1ero KoiMyecTBa y4acTHMKOB
penTnHra).

[laHHble No Ko3ddurLMeHTam TeMna pocTa 06bema HOBOro 6U3Heca
[J15 YYACTHUKOB PeNTMHIa NnpuBefeHbl B Tabn. 28.

Tabnuua 28. Temn pocma 06vema Ho8020 bu3Heca

N2 n/n HanmeHoBaHMne opraHmsaunm 3HaueHune
1 | Actpa-JlusnHr 8,810
2 | JlnsuHr-Pecypc 7,834
3 | TNOBAJT nn3nHr 7,391
4 | ArponusuHr 6,619
5 | A-JlnsuHr 4,180
6 | Mpwusat/In3nHr 3,376
7 | NpomarponusuHr 3,234
8 | OTKpbITasa NMHMA 2,919
9 | ABAHTAPO JIN3NHI 2,774
10 | PanddanseH-InsnHr 1,741
11 | AKTUBAN3MHT 1,725
12 | ArpoduHaHc 1,701
13 | Puetymy JInsunnr 1,679
14 | ULEHTPOMMMNOPT 1,572
15 | BEJIBU3HECIIU3UHT 1,477
16 | WHTennekT-JInsmnr 1,476
17 | OuHnpodut 1,366
18 | Cratyc nusnHr 1,277
19 | ANIK JIN3VHI-CEPBUC» 1,272
20 | CMAPT MNapTHep 1,243
21 | ACB Nnzunr 1,220
22 | BHewHeskoHOMMYecKas JInsmHroBaa KomnaHusa 1,161
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23 | PECO-benJlnsnHr 0,985
24 | NogbemMHble TEXHONOTNN 0,890
25 | ABTONPOMAN3MHI 0,823
26 | Mukpo JInsumHr 0,706
27 | CONAPNN3UHI 0,545

OnHamnka nameHeHunsa kosadduumeHTa TeMna pocta o6bema HOBOro
6U3HeCa, PacCUMTaHHOrO NCXOAA 13 AaHHbIX COBOKYMHOIrO HOBOro 613Heca
33 2014-2017 rr. BUAHa 13 Tabn. 29.

Tabnuua 29. KoagpgpuyueHmsl memna pocma obvema Ho8020 6u3Hecad 3a
2014-2017 2a.

O6bem HOBOro 6msHeca, Koa¢puumenr
lop (2014-2015 F.r. - MAIH. He;leHOMUHUPOBaHHbIX py6., | Temmna pocta o6bema
2016-2017 r.r. - py6nein) HOBOro 6u3sHeca
2014 7347567
2015 5658530 0,77
2016 641773248 1,13
2017 1295645939 2,02

Kak B1gHO 13 Tabs. 29 Temn pocta o6bema HoBoro 6usHeca B 2017 r.
B LIeJIOM MO PbIHKY yBennumnca Ha 78,8% , Uto ceBmnpeTtenbCTBYET O cyLle-
CTBEHHOM YBeJIMYEHNM aKTUBHOCTU B CErMeHTe NpodeCcCUOoHanbHbIX IM3NH-
rosbix opraHm3auuii B 2017 r. (8 2016 r. yBennyeHne gaHHOro nokasartens
no cpaBHeHuto ¢ 2015 r. coctaBuno 46,7%). Y 81% y4yaCTHNKOB penTuHra
OblN 3aPpUKCMPOBAH KO3GOULIMEHT TeMMa pocTa o6beMa HOBOro 6usHeca
6onblue 1,y 7 opraHusaumi — 6onee 3.

CpaBHeHVe TeMMNoB pocTa o6bema HOBOIro 613Heca AenaeTca HaumHas
c 2014 ropa B CBA3U C TEM, UTO C UeNblo yHUbUKaALMM NPUMEHAEMON
Accounaunen nusnHrogatenen benapycn metognkm oueHKM nokasatens
«O6bem HOBOro BU3HeCa» C MeXAyHapOAHbIMU MeToAUKaMu 6b1n n3me-
HeHbl NOAXoAbl NPV onpeaeneHNn JAaHHOro nokasartena. HaunHaa c 2014
roga, Npv NPOBeAEHNN NCCNIE[OBAHWI PbIHKA OH OMpPefenaeTca Kak COBO-
KyrnHaa CTOMMOCTb NPeAMETOB NIN3MHIa, NepefilaHHbIX B OTYETHOM roay (6e3
HAC), B oTAnume oT pernTUHIOBbIX NCCedOBaHNM 3a NpefblayLme rogbl,
Korfa OH onpefenaAnca Kak COBOKYMHasa CTOMMOCTb 3aK/TIOUYEHHbIX B TeYeHne
roga nu3nHrosbix gorosopos (c HAC).
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OLIEHKA ®UHAHCOBOW YCTOMYMBOCTU
NU3UHrOBbIX OPFAHU3ALUNA

DuHaHCoBadA YCTONUMBOCTb IM3NHIOBON OpraHn3aLmu, T.e. ee 3aBUCHK-
MOCTb OT BHELLUHWNX O6CTOATENBCTB, ABNAETCA OPUEHTUPOM 1A UHBECTOPOB
C TOUYKU 3PEHUA OMPABLAHHOCTU BIIOXKEHUSA CPeACTB Af1a GUHAHCMPOBAHNKA
HOBBIX JIU3UHIOBbIX MPOEKTOB.

OueHkKa ¢MHAHCOBOWN YCTONYMBOCTU JIN3UHTOBbIX OpraHnsaLuin —
YUYaCTHUKOB penTMHIa MPOBOAMUNIACH MO PbIHKY NIM3MHIa B LieSIOM (BKNoyas
CerMeHTbl MIHBECTULMOHHOTO 1 NOTPEOUTENIbCKOTO NIN3UHTa).

B cooTBeTCTBUM C METOAMKOWM NPOBEAEHNA PENTUHIA NPU pacyeTe
B3BELUEHHOro NokasaTensa GpMHAHCOBOWN YCTOMYMBOCTY NCMONb30BaNNCh
cnegylolme nokasartesnu:

— COOMHoOWeHUe 3aeMHbIX U c06CcmeeHHbIX cpedcmea (KosghguyueHm
¢huHaHcoso20 esepuoxa);

- yyacmue co6¢cmeeHHbIM KANUMAJIOM 8 (PUHAHCUPOBAHUU JIU3UH-
208bIX NPOEKMO8;

- 0019 NpocpoYeHHoU 3adosKeHHOCMU.

B Tabn. 30 npuBeaeHbl 0606w atoLLMe NOKa3aTeNn Y4aCTHUKOB peit-
TUHra nNo KoaboduureHTy GUHaAHCOBOrO NeBepUaKa.

Tabnuua 30. KoaghpuyueHm puHaHcosozo iesepudxa
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14 | NHTennekT-JIn3nHr 9,29
15 | AJIK JIN3UHT-CEPBUC» 13,00
16 | OuHnpoduT 13,01
17 | AKTUBAN3ZUHT 13,10
18 | A-Jlnsnur 14,74
19 | CMAPT MapTHep 16,06
20 | Cratyc nnsuHr 18,63
21 | OTKpbITasA NMHUA 20,69
22 | CONAPI3UHT 27,85
23 | Puetymy JInsunnr 29,95
24 | Nn3uur-Pecypc 33,63
25 | BHewHeskoHoMUuecKas JInsmHrosasa KomnaHumsa 34,71
26 | ABTONPOMAN3MHI 45,77
27 | TTIOBAJT nn3uHr 50,35

Nen/n HaunmeHoBaHue opraHnsaunmn 3HaueHve
1 | ArpoduHaHc 0,97
2 | PECO-benJnsumHr 1,95
3 | NMpomarponusuHr 2,11
4 | ArponnsumHr 2,67
5 | ACB Jlnsunr 4,68
6 | Actpa-JlnsuHr 4,87
7 | NMpwuBat/In3mHr 5,27
8 | LEHTPOUMMOPT 6,69
9 | Mukpo JInsnHr 6,70
10 | PanddanseH-JInsnHr 7,15
11 | ABAHTAPO NIN3UHT 7,18
12 | BENBU3HECTU3UHT 7,40
13 | NopgbemHble TexHOnornm 8,31

B kauecTBe BTOpOro nokasartens GrHaHCOBOMN YCTOWUYMBOCTN KOM-
MaHUM NPU OCYLLeCTBIEHNN AeATENbHOCTM UCMONb30BaNcsa KO3adPpuumneHT
yyacTus NM3MHIOBOW KOMMNAHUU B GUHAHCUPOBAHWI NTU3MHIOBbIX NMPO-
€KTOB COOCTBEHHbIM KanuTanoMm, B CBSA3U C TEM, UTO Ype3MepHas 3aBu-
CUMOCTb NIN3MHIOBOM KOMMAHUN OT 3aeMHOTro KanuTana (0cobeHHo, ecnu
YC/I0BUA MPUBIIEUEHMS AAaHHOMO KanuTana pernaMmeHTMpPOBaHbl YCIIOBUAMM
KpeaWTHbIX JOFOBOPOB) CTaBUT JIN3MHIOBYIO KOMMAHUIO B XECTKYO 3aBU-
CMMOCTb OT NMOJyYaeMbIX JIM3UHTOBbIX MATEXeN, KOTOopble MHOTAA ABMA-
I0TCSt €AUHCTBEHHbBIM CTOYHMKOM MOTalleHnsa CBOUX 006513aTeNbCTB nepes
KpeguTtopamu. laHHble MO fONeBOMY YyUYacTuio B GUHAHCUPOBAHUN JIN3MH-
rOBbIX MPOEKTOB B OTYETHOM rofly COOCTBEHHbIM KanuTaaom NpuBefeHbl
B Tabn. 31.

Tabnuua 31. QuHaHcUposaHue TIU3UH208bIX NPOEKMOo8 COBCMBEHHbIM Kanu-
masom (yoenbHbil 8ec 8 06wjeM pUHAHCUPOBAHUU JIU3UH208bIX NPOEKMO8
820172.)

Ne n/n HanmeHoBaHue opraHunsauun 3HauyeHune
1 | MoagbeMHble TeXHONormn 1,0000
2 | NMOBAN An3nHr 1,0000
3 | CraTtyc nu3nHr 1,0000
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4 | Npweat/InanHr 1,0000

5 | Mukpo JInsnHr 0,9629

6 | ArpodurHaHc 0,9340

7 | PECO-ben/lnsuHr 0,8459

8 | UnTennekT-JInsmur 0,8086

9 | UEHTPOUMMOPT 0,5773
10 | PanddanseH-JInsmHr 0,5644
11 | A-Jlnsmnr 0,5439
12 | BENBU3HECITU3UNHT 0,5256
13 | CMAPT MapTHep 0,4303
14 | JlnsnHr-Pecypc 0,4223
15 | ABTONPOMAN3NHT 0,4062
16 | ACB Jlnsunur 0,3910
17 | Actpa-Jlnsunr 0,3735
18 | AKTUBAW3NHT 0,3624
19 | Puetymy JInsumnr 0,3619
20 | ANK JTM3UHT-CEPBUC» 0,3528
21 | OTKpbITasd NUHUA 0,1877
22 | ®uHnpoduT 0,1620
23 | BHewHeskoHoMMYecKas JlnsnHrosasa KomnaHuma 0,1563
24 | CONAPIN3NHT 0,1459
25 | ArponusnHr 0,0644
26 | MNMpomarponunsnHr 0,0115
27 | ABAHTAPA JIN3UNHI 0,0000

B uenom 74,1% opranmnsauuin 8 2017 r. yyacTBOBanu B peanusayum npo-
€KTOB COOCTBEHHbIMU pecypcamu B obbeme 6onee 30% (B 2016 1. — 69,2%,
B 20151.-53,1%, B 2014 1. — 52,6%, 4TO CBMAETENbCTBYET O MNOCTOAHHOM
pocTe yaenbHOro Beca CO6CTBEHHOMO KanuTana M3MHIOBbIX OpraHmn3aLmi
B 06LeM o6 beme GpUHAHCMPOBaAHMUA peanm3yemblX MU MPOEKTOB.

Ha ¢puHaHCcoBY0 yCTONUMBOCTb OpraHmn3auny He B MOCNELHIO0 oYe-
peab BNvAeT ee CNOCOBHOCTb OLlEeHNBATb NEPCNEKTUBY CBOEBPEMEHHOCTH
pacyeToB CO CTOPOHbI NM3MHIrononyyatenen. Tak, Npu pacCMOTpeHUn

paH>XMPOBAHHOIO CNMCKa IM3UHIOBbIX OpPraHM3aunin No gosne Npocpo-
UEeHHOW 3a[10/KEHHOCTUN B IM3NHIOBOM nopTderne (Tabn. 32) BbisBIEHO, UTO
BCe opraHm3auun (Kak u B 2016 r.) UMeIoT NPOCPOUYEHHYI0 3aJ0MKEHHOCTb
Nno NU3MHroBbiM nNnaTtexam. B 2015 rogy 15,63% opraHusauuii He nmenm
NPOCPOYEHHON 3af0/KeHHOCTH, B 2014 1. — 7,89%.

Tabnuua 32. [lons npocpoyeHHOU 3a00/1KeHHOCMU

Nen/n HaumeHoBaHue opraHnsauunmn 3HaueHwve, %
1 | A-JInsunHr 0,25
2 | Pnetymy Jlnsnur 0,27
3 | MpwuBat/insmHr 0,40
4 | ABTONPOMAV3UHT 0,65
5 | ANK JIM3UNHT-CEPBUC» 0,68
6 | PanddanzeH-NnsnHr 0,91
7 | NntennekT-JInsnHr 1,21
8 | AKTMBNU3UNHT 1,27
9 | CMAPT MapTHep 1,36
10 | Mukpo JlnsnHr 1,60
11 | ACB JlusnHr 1,69
12 | OTKpbITaA NHUA 1,85
13 | JlusnHr-Pecypc 1,88
14 | CONAPITU3UNHI 2,01
15 | ABAHTAPL NIN3UHT 2,44
16 | CraTyc nu3nHr 2,91
17 | BHewHesKoHOMMYecKas JInsnHrosasa KomnaHua 2,97
18 | Actpa-Jlnsunr 3,27
19 | NogbemHble TexHoNnornn 3,42
20 | [JTIOBAJ1 nn3uHr 4,70
21 | PECO-ben/lnsnHr 513
22 | ArponusuHr 6,79
23 | MNMpomarponunsnHr 7,59
24 | OuHnpooduTt 10,37
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25 | BENBU3HECITU3NHT 10,45
26 | ArpoduHaHc 12,73
27 | LEHTPOUMIOPT 43,42

YpoBeHb NPOCPOYEHHON 3aJ0/IKEHHOCTH MeHee 1% umetoT 22,22%
(82016 r1.-11,53,82015T.-37,5%, B 2014 1. — 34,21%) opraHu3auui.
YpoBeHb 3apomKkeHHOCTU OT 1% po 5% wumenn 51,85% KomnaHuin
(82016 T.-61,53%, 82015 1. - 37,5%, B 2014 1. — 44,73%), cBblwe 5% —
25,92%, komnaHun (B 2016 1. - 26,9%, B 2015 . — 25%, B 2014 1. - 21,05%).
MprBeneHHble AAaHHbIE CBUAETENbCTBYIOT 00 YMEHbLIEHUN CYMM MpPo-
6nemMHol NPOCPOYEHHON 3a[1I0/MKEHHOCTM U ee AONU B IM3UHIOBOM NOPT-
dene opraHmaumin.

DuHaHCcoBadA yCTOMUMBOCTb TaKKe XapaKTepmsyeTca 06 beMOM YNCTbIX
aKTMBOB OpraHu3aunn. PaHxunposaHne nM3nHroBbix KOMNaHWN NO AAHHOMY
npu3Haky npeacTaBneHo B Tabn. 33.

Tabnuua 33. BesiuyuHa Yyucmelx akmugos

Nen/n HaumeHoBaHue opraHnsaunmn Py6neii
1 | MNpomarponnsmHr 406046000
2 | ACB JlnsnHr 107960000
3 | ArponusuHr 55985000
4 | PanddanseH-JImsnHr 40678000
5 | Npusat/lusnHr 26474000
6 | PECO-ben/lnsumnr 22527000
7 | AKTUBNU3UHT 8944000
8 | Mukpo JInsnur 8482000
9 | Pnetymy JInsmur 5525000
10 | BENNIBU3HECIIU3UHI 5369000
11 | ArpoduHaHc 4851000
12 | A-JlnsnHr 4653000
13 | OTKpbITasa NHUA 3411000
14 | WHTennekT-JInsmHr 2038000
15 | Actpa-JInsmnr 1947000
16 | ABAHTAPO TN3UHT 1333000
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17 | TNOBAN nu3nHr 1251000
18 | BHewHesKkoHOMUMYecKasn JInsuHrosasa KomnaHua 1063000
19 | JlnsnHr-Pecypc 965000
20 | NogbemHble TexHONOrNn 432000
21 | Ounnpodut 292000
22 | UEHTPOVMIIOPT 255000
23 | ABTONPOMAN3IUHT 210000
24 | CONAPNN3NHI 179000
25 | CMAPT MapTHep 177000
26 | CraTyc nn3uHr 160000
27 | ANIK JTIN3UHT-CEPBUC» 94000
Utoro 711301000

CnepyeT OTMeTUTb NOCTOAHHO COXPAHAIOLWYIOCA MONOXKUTENbHYIO
ANHAMUKY K YBENIMYEHNIO pa3Mepa YNCTbIX aKTUBOB NIN3NHIOBbIX OpraHu-
3auuii B uenom. B Tabn. 34 otpaxeHa nHdopmauma no pasmepy YMCTbix
AKTMBOB YYaCTHUKOB penTunHra 3a 2008-2017 rofpl.

Tabnuua 34. BeauyuHa yucmoix akmusos 3a 2008-2017 ze.

Fon Yucrble akTMBbI, 5

(2008-2015 rr. — M/IH. HeLEHOMUHNPOBaHHbIX Py6., 2016-2017 rr. - py6nen)
2008 39773
2009 495410
2010 485543
2011 1769645
2012 2404099
2013 2571850
2014 3655612
2015 4175075
2016 534308000
2017 711301000

B Tabnuue 35 npriBeeHbl JaHHble pacyeTa B3BELIEHHOrO NoKasaTens
$MHAHCOBOW YCTONYMBOCTU YHaCTHUKOB PENTUHTa.
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OLIEHKA IU3UHIOBbIM OPFTAHU3ALIMAMU
CBOEN AEATEJIbBHOCTU

B pamkax nccnefoBaHunii 6bin NpoBefeH aHaIN3 OLEHKI JIM3MHIOBbIMU
OpraHM3aunaMmn CBOEN JEeN0BON aKTUBHOCTY U $aKTOPOB, OTpMLATENIbHO
MOBAVABLUMX HA UX JEATENIbHOCTb B OTYETHOM rofy. Pe3ynbTaTbl aHanm3a
npviBegeHbl B Tabn. 36 n 37.

Tabnuua 36. Pe3ysismamel onpoca IU3UH208bIX Op2aHU3ayull no oyeHke ceoeli
des1080U akmusHocmMu

N3meHeHMne cutyaumnm
B OTYETHOM rofy
Mo CpaBHEHNIO C MPOLUSbIM
rogom (1 - 6e3 nsmeHeHui,
2 - yxyplweHue,
3 - ynyJweHune)

Cutyauusa
B OTUETHOM rogy
(1 - HU3KN ypoBeHb,
2 - cpeAHUIN YPOBEHb,
3 - BbICOKUI1 ypOBEHb

HanmeHoBaHue
nokasarens

Cnpoc Ha JINYHYIO JIN3NHTO-

2 2
BYI0 1€ATENIbHOCTb
KoHKypeHTOCnocobHOCTb 2 1
JKOHOMMNYECKOE COCTOAHME 2 5

NM3VIHTOBOW OpraHmn3auum

Tabnuua 37. ®akmopsl, ompuyamesbHO No8aUABWUE HA 0essmebHOCMb
JIU3UH208bIX OpP2aHU3ayuli 8 oOm4emHoM 200y

(daKTopbl, OTpULATENIbHO NOBNUABLUNE Ha AeATENIbHOCTb bann
NN3NHroBOI OpraHn3aLnmn B OTYETHOM rogy or1po5
BblcOKasa CTOMMOCTb KpeAUTHbIX PecypcoB 3,38
CRnoXHOCTM NpV NONYYEHNUN KPeanToB 3,35
HepocTaTouHbI 06BbeM pecypcHoli 6a3bl 3,21
BbICOKMe NHBECTULIMOHHbIE PUCKN 3,14
Bblcokasa KOHKypeHLuuA 2,89
HeJJ,OCTaTOLIHIzIVI CNpOC Ha NPOAYKTbI, Npefnaraemble IM31HIOBOW 231
opraHu3auuen
BblcoKUii ypoBeHb Hanoroo60XeHnsa 2,29
M3meHeHne o6MeHHOro Kypca 6eniopycckoro py6sns 2,14
YpoBeHb MHORAUNUN 2,10
Bbicokme Tapudbl Ha CTpaxoBble yciyru 2,01
Hu3kuin ypoBeHb MHGOPMATUBHOCTY 1,84
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HepocTaTouHbI ypoBEHb HOPMATVBHOIO NMPABOBOrO PEryNMPOBaHNA 178
JIN3VMHIOBOW AeATEeNIbHOCTYU '
MHble acnekTbl B 06/1aCTV HaNOroo6/10XKeHNA 1,66
I3MeHeHe HafloroBoro 3akoHoAaTeIbCTBa 1,62
M3meHeHne 3aKoHOaTeNbCTBa B 06/1aCTU BANIIOTHOMO PErynpoBaHus 154
N KOHTpoOns !
UHvble:

HeaddektnsHasa paboTa cynebHOM 1 NCNONHUTENBHON CUCTEMbI 1,88
OTcyTcTBME MHOOPMALIMN O TIM3MHIOBBIX CAENKaX B KPeAMTHOM perncrpe 1,81
OTCyTCTBME KPEeaUTHBIX MPOAYKTOB AJ1A IM3UHIOBbIX KOMMaHUIA 175
(B TOM uncne, anA NU3rHra Gr3nMyeckum nuuam) y 6onbLuMHCTBa 6aHKOB !

N3 pakTOopOB, OTpULATENBHO MNOBANSABLUMX HA AEATENIbBHOCTb IN3UH-
roBbIx opraHu3auuii B 2017 r. yyacTHMKamuy pbiHKa Gblivi B NepByto ouepenb
oTMeueHbl (no wkane ot 1 go 5):

— BbICOKas CTOMMOCTb KpefuTHbIX pecypcos (3,38);

— CJIOXKHOCTW NpW nonyyeHnn KpegumTos (3,35);

— HelOoCTAaTOUHbIV 06beM pecypcHoit 6a3bl (3,21);

— BbICOKME MHBECTULMOHHbIE pUcKK (3,14).

ACCOLIMALIVA NIU3UHTOOATENEN
PECNYB/INKU BENIAPYCb

[na peweHna 3aaay, CBSI3aHHbIX C PabOTON NMU3NHTOBOW OTPACN
benapycm v 3awWwmMTon KOPNOPaATUBHbIX MHTEPECOB BEAYLW MMM IN3NHIO-
BbIMM OpraHu3aLMamMn CTpaHbl 6biiia co3gaHa Accoumanma NM3nHrogaTenen
benapycn.

Accoumauma nusmHrogaTtesnei 6bina 3apeructpupoBaHa 18 anpens
2011 ropa, Kak HerocyapcTBeHHaA HEKOMMepYecKas opraHu3aLms, oobe-
OVHAIOLWAA KOMMepYecKme opraHu3aLnmm, ocyectsnaoLwmne geAatTenbHOCTb
B cdepe drHaHCOBON apeHAbl (MM3MHra) B LeNax KOopanHauum aeatenb-
HOCTU CBOUX UJIEHOB, MPEeACTaBNEHNA 1 3aLUTbl OOLMX UHTEPECOB 1 OCY-
LEeCTB/IeHNA COBMECTHbIX MPOrpamMm.

Mo coctoaHuio Ha 01.04.2018 r. B Accoumnaumm nusanHrogaTenemn
NpPAMO MAN B COCTaBe rPynn KOMNaHunm npeactaBneHo 33 NnM3nHrosble
opraHu3aumm C COBOKYMHbIM 06beMoM HoBOro 6r3Heca 1 289 mnH. pybnei
(87,2% OT ero cOBOKYMNHOro o6bema no pbiHKY B LieJIOM), @ COBOKYMHbIA
06bem nnM3nHrosoro noptdens — 2 600 MiH. pybnelt (92,3% oT ero COBOKyn-
HOro 06bema Nno PbIHKY B LIESIOM).
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Cocmae Accoyuayuu nusuHzodameneli

Ynenor Accoyuayuu nusuHzodamernel:

00O «AKTUBAN3NHI»

000 «ACB JTnsuHr»

OO0 «benopycckun cor3 nu3nHrogaTenemn»
00O «Punetymy JInsumHr»

COOO «BTB JIn3uHr»

000 «Jinga-Cepsuc»

COO0O «PanddarzeH-JIn3nHr

COOO «PECO-ben/nsnHr»

000 «ArpodpuHaHc»

OAO «llpomarponusnHr»

OAO «ArponusuHr»

3A0 «[JIOBAINn3nHr»

3A0 «bMC-nn3nHr»

OO0 «OTKpbITasa IMHNA»

000 «BHelwHeakoHoMUYecKas JInsmHrosas KomnaHusay»
COOO «MHTENNEKT-NN3UHI»

3A0 «BEJIBU3HECITN3NHD

NOOO «MukpoJmsmHr»

00O «lMpuBat/In3nHr»

Kanoudamel 8 yneHvl Accoyuayuu nusuHzooamerneli:

000 «bHbB-JTn3nHr»

YYT1 no okasaHuo ycnyr «CneyTpaHcJIn3nHr»

000 «AJIK «JTN3NHT-CEPBNC»»

O[O «AnpoH»

0OO0O0 «Toprosbii fom «foMeNnbarpoOKOMMIEKT»»

3A0 «COJTAPITN3UH

YacTHoe cepBuMCHOe yHUTapHoe npeanpuaTtne «fpoaHosInnHr»
00O «JnsnHr-Pecypc»

000 «A-JTnsnHr»

9 opraHu3aunii ABNAITCA LOUYEPHUMY NPEANPUATAAMU 6eTOPYCCKUX
1 3apybeXkHbIX 6aHKOB, OCTaJIbHble YUpexaeHbl GU3NYECKUMU 1 lopuamnye-
CKUMM TIMLLAaMU, He OTHOCALLMMUKCA K GaHKOBCKOMY CEKTOPY.

5 opraHum3auum ABNAOTCA KOMMAHUAMMN C MHOCTPAHHbIM KarnuTanaom,
KOTOPbIM NpuHagnexut 28,31% COBOKYNHOro HOBOro 6usHeca u 28,58%
COBOKYMHOIO NIM3UHIroBOro noptdens. 3To N03BONIAET rOBOPUTb O COXpa-
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HAKOLWEMCA BbICOKOM YPOBHE NMPOHUKHOBEHMA MHOCTPAHHOIO KanuTtana
B JIN3VHIOBbIN CEKTOP SKOHOMUKIM CTPAHbI 1 €ro npuBiekaTenbHOCTU ANA
NHOCTPaHHbIX MHBECTULMN. [IpaKTUYECKN eXXerogqHO NPONCXOanT yYBenu-
yeHue JoNMN NHOCTPAHHOIO KanuTana B obem obbeme NHBECTULMI B Chepe
NN3UHra.

Accoumauma nusmHrogaTtenen akTMBHO B3aMOZENCTBYET C OpraHamm
rocyfapCTBEHHOM BNacTu, Cygamm, MPOoYMn BeGOMCTBaMMU.

B pamkax Accoumnaumm cucteMaTnyeckn NPoBOANTCA MOHUTOPUHT U
aHanm3 pbiHKa. Accouymnaumen nusuHrogatenen n OO «benopycckmin cotos
nusnHrogaTenen» 6o110 n3gaHo 10 moHorpadmin ¢ O63opamm 6enopycckoro
pblHKa JIN3UHTA C NoCieayoWwmumM pacnpocTpaHeHem 3Tol nHdopmaumnm
cpeaun opraHoB roCcyfapCTBEHHOTO ynpaBfeHua, NpodeccMoHanbHbIX
YUYACTHUKOB PbIHKa, Yepe3 pecnyO6/IMKaHCKYo 6UGIMOTeUHYIO CETb 1 B F10-
6anbHon ceTn NHTepHerT.

Accounauma perynapHo BbICTyrnaeT OpraH1M3aTopoM AN NPUHUMaET
yyactre B NpoduiIbHbIX CEMMHapax, KOHbepeHUMAX 1 BbiCTaBKax, MPOBO-
AnMmblx B benapycu u 3a pybexxom. MNogaepxrBaioTca fefioBble U UHGopmMa-
LIMOHHbIE KOHTaKTbl C NpodeccroHanbHbiMy Accolaumamm ctpaHbl — ABD,
BbAC, ben ATM, Coto3 KIIM n H., nn3nHrosbimu accoymnaumammn Poccun,
YKkpavHbl, A3epbangxaHa, Y36ekuncTtaHa, PymbiHnum, UHAWK 1 CTPYKTYpamu
JInsiopon.

Hapsagy ¢ O6bepnHeHHon JInsuHroson Accoumauuneinn Poccun n
Accoumauuein nusmHrogatenein AsepbangxaHa Accouraumna nMsmHroga-
Tenen benapycu BoicTynuna yupegutenem MexgyHapogHOro iM3MHroBoro
coto3a. O pocTte aBToputeTa ACccoumanm cpem TM3NHIOBbIX KOMMAHUI
CTpaHbl FOBOPUT TOT GaKT, YTO YNCSIO NPeACTaBIIeHHbIX B ACccoLaunm Kom-
NaHW HeENPEePbIBHO pacTeT.

HaunoHanbHbiM 6aHKOM BO B3aMMOLENCTBUMN C OpraHamu rocygap-
CTBEHHOTO ynpaBieHua u Npu akTMBHOM yyacTtum Accoumaummn nu3snH-
rogatenen B pamkax peanusauum CBOUX NMOSHOMOYUN, KaK perynaTopa
NN3NHIOBOW OTPAC/MN B pamKax NonoxeHun Ykasa MNpesungeHTa Pecny6nvkin
Benapycb ot 25 deBpanda 2014 roga N2 99 «O Bonpocax perynnpoBaHus
NN3NHIOBOW AeATeNIbHOCTM» NPOBOAUTCA aKTMBHaA paboTta no paspaboTke
HOBbIX U COBEPLUEHCTBOBAHMIO YXKe CYLLEeCTBYIOLWNX HOPMATUBHbIX [OKY-
MEHTOB, KaCaloLLNXCA NMU3NHIOBOW AeSATENbHOCTHU.

B pamkax 3710l paboTbl OpraHn3oBaH KOHCTPYKTUBHBI AManor 1 B3a-
nmopencTame mexay HaumoHanbHbiM 6aHKOM 1 AccoumaLmen N3NHIo-
faTtesnen, BbiCTynarwLlel B KauecTBe KoopamnHaTopa, obecneymBatoLero
3¢ dekTMBHOE B3aumoaeicTeme HauroHanbHoro 6aHka v IM3NHroBbIX Opra-
HW3aLUU, BKIIOYEHHDbIX B PeecTp NM3MHIroBbix opraHusaunin Pecnybnmkm
benapycs.
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MpepctaBuTenn Accoumauumn perynapHo yyacTBYOT B NPOBeAEHUN
coBeLaHnin, NnpoBognMbIX HaumoHanbHbIM 6aHKOM MO BCeM BOMpPOCaM,
CBAI3aHHbIM C IN3VHIOBOW AeATENbHOCTbIO, OCYLLECTBAAETCA MOCTOAHHDIN
06MeH MHdOopPMaLMet 0 COCTOSHUM PbIHKa JIN3MHIa U NEPCNeKTVBAX ero pas-
BMTUA. Accoumauus B pamKkax 3anpocoB HaumoHanbHoro 6aHka ocylect-
BNAET NpefocTaBneHne nHbopmaLmm HaumoHanbHOMY 6aHKy O TEKYLLUX
nokasatenax feaTenbHOCTU NMU3UHIOBbIX OpraHu3aunin. Mpu nogaepkke
HaunoHanbHoro 6aHka npoBoAnTca paboTa No nogrotoske nHbopmauu-
OHHO-KOHCY/bTaLMOHHbIX CEMUHAPOB MO UHPOPMUPOBAHMIO YUYACTHUKOB
PblHKA O HOBbIX YCNOBUAX PabOTbl, MNAaHMPYEMbIX U3MEHEHMAX 3aKOHOMA-
TenbcTBa B chepe NM3nHra v NOAroTOBKE UX K BbINMOMHEHWIO COMYTCTBYOLLNX
OpraHM3auUMoOHHbIX MEPONPUATUI — BKITIOUYEHME B peecTp, nojaya oTyeT-
HoCTU, odrUmanbHoe MHGOPMUPOBaHME O paboTe opraHM3aLuni 1 T.n.

MpoBognmas paboTa 1 TeCHoe B3anMoAencTBMe Mmexay HaumoHanb-
HbiM 6aHKOM 1 Accouuraunen nusnHrogaTeneln No3BoNsieT obecneunTb
Cco3[aHune COBepPLUEHHOW 3aKoHOAaTeNbHOW U OpraHn3aunoHHON 6a3bl
NN3MHIa U ONTUMANbHbIX YCIOBUM AN1A €ro fanbHeNwWwero pa3sutus.

AHAJIN3 PABOTbI JIN3UHIOBON OTPACIIN BEJIAPYCU
MO UTOFAM 2017T.

[na oueHKn pe3ynbTaToB PaboTbl NMM3NHIOBOW OTPACAN NCMNOJb-
30Banncb opuumanbHble CTaTUCTMYECKME [aHHble, MpefoCTaBlieHHble
Accoumnauumn nusnHrogatenen HauymoHanobHbiM baHkom Pecny6nuku
Benapycb. Mo coctoaHmto Ha 31 gekabpa 2017 r. B peecTpe NN3MHIOBbIX
opraHusayuin coctoann 103 opraHmsaunn. CyMMapHbI yCTaBHbIN GoHA
6enopycckmx nusmHrogatenen coctaBun 438 228 616 py6neii. YcTaBHbIN
¢doHp Ha 80% chopmMpoBaH KOMMEpPUYECKUMMN OpraHmn3aumamm, Ha 16% —
6aHKamu, Ha 2% — GU3NYECKUMY TMLLAMI U Ha 2% — VHBIMU YYpeanTenamu.
CpenHecnncovHan YACNEHHOCTb 3aHATbIX B JIM3UHIOBOW OTPAaC/v COCTaBuUNa
2 479 paboTatowmx. Mpn 06paboTke faHHbIX 3a 2017 rog NPUMEHANNCb
MeTOAMKM, NCMOoMb3yeMble accoumnaLmen Leaseurope.

CToMMOCTb 3aK/TIOUYEHHbIX 3a rof, JOrOBOPOB NIM3UHIA OPraHn3aunamMm,
BxogAwmmn B peectp HaunoHanbHoro baHka, coctasmna 2 090 286 370
py6nei nnm 960 MnH. eBpo. CTOMMOCTb JOFOBOPOB BbIPOC/ia B NMPOLLIOM
rogy no cpasHeHuto ¢ 2016 rogom Ha 88% B py65ax 1 Ha 90% B eBpo. Bcero
3a 2017 rop 3akntoueHo 343 245 norosopos, 97% 13 KOTOPbIX 3aKOYEHO
¢ pusmyecknmm nmuamu, a 3% — C PUANYECKUMI NULLAMI 1 NPeANPUHMA-
TenAMU. B CTOUMOCTHOM BbIpaXeHUN Ha NOTPEeOUTENBCKUIN NN3VHT MPUXO-
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antca 20%, a Ha MHBECTULMOHHbBIN — 80% 06LLel CTOMMOCTY 3aK/TIOYEHHbIX
forosopoB. Obulee KONNYECTBO 3aK/OYEHHbIX JOFOBOPOB BbIPOCIO CO
146 450 B 2016 rogy, 8o 343 245, 1.e. Ha 134%. B CTOMMOCTHOM BbipaXkeHUu
[loroBopa NoTpebuTenbCKOro NM3nHra Bblpocin Ha 69,2%, NHBECTULMOH-
Horo — Ha 93,3%. B npowwnom rogy 91% [OroBopoB 3aKiovaancb B HaLMo-
HanbHou BantoTe 1 9% B CKB. MNpryem cToMMoCTb SOroBOPOB, 3aK/IOUEHHbIX
B HaLMIOHAJIbHOW BasIOTe, BbIPOC/a MO CpaBHeHMIo ¢ 2016 rogom Ha 104,6%,
a B CKB - Ha 1,3%. MNogaenaowmii 06bem 3aKnoYeHHbIX JOFOBOPOB — fOr0-
BOpa GMHAHCOBOrO NIU3KHTa, N3 KOTOPbIX LOroBopa Cy6/M3nHra CoCTaBuIm
1%, BO3BpaTHOrO N13nHra — 6%, MexayHapoAHOro 3KCNOPTHOO SIN3MHra —
1%, MnopTHOro nu3nHra — 12%. B nocnegHne Tpy roga HameTunach YeTkas
TEeHOEHUWA CHXKEeHNA OO0 OroBOPOB BO3BPATHOrO NM3unHra ¢ 19,5%
82015 rogy o 10,4% B 2016 1 8o 6,0% B 2017 rogy. K coxaneHuto, gOrosopa
onepaTMBHOrO NIN3MHra OCTaNnCb Ha ypoBHe MeHee 1%.

Tabnuua 38. Cmoumocme 3ak/i04eHHbIX 3a 200 002080p08 J1U3UH2a 8 NEPUOD
c2012n0 2017 2a.

2012r. | 2013 r. | 2014 r. | 2015r. | 20167T1. | 2017 T.

CTOMMOCTb 3aKJ/THUYEHHbIX
3a rog 4OroBOpPOB JIN3MHra 10600 | 10653 | 13223 | 11127 | 1111 2090

c HAC (mnpg. py6nein), MJTH. MJTH.
py6nen | pybnein.
(MNH. eBpO) 984 904 974 632 505 960

MpoueHT pocTta

+54% | +0,5% | +24% | -16% 0% +88%
K npeabiayLiemy rogy

Accoumnauna nusnHrogaTtenen npu noasefeHn NTOroB NCNONb3yeT
mMeToaunKy Leaseurope ¢ 2014 roga. C 2014 roga K HoBoMYy 6r3Hecy opra-
HM3auuni BXxogawmx B peectp HaynmoHanbHoro baHka ctanu no6aBnaTtb
06beMbl IN3NHIOBbIX onepaumnii 6enopycckmnx 6aHkos. B 2017 r. nu3nH-
roBOW AeATeNIbHOCTbIO 3aHUManocb 14 6aHKOB. HoBbIl 6u3Hec 6enopycckmx
6aHKoB B 2017 r. coctaBun coctaBmn104 203 000 py6nen (B 2014 r. —
53 mnH. py6nei; 8 2015 r. — 59 MnH.; 8 2016 1. — 208 MAH.), U3 HUX 61% B
HaunoHanbHon BantoTe 1 39% B CKB (B 2016 roay 71% 3aknioYeHHbIX 3a
rog foroeopos ¢puHaHcmpoBanucb B CKB). Mo opraHum3aumam, BXoaawwmm
B peecTp HaunoHanbHoro baHka, 06bem HOBOro 61M3Heca unm oblias cTo-
MMOCTb NepefaHHoro 3a rog numylectsa 6es HAC coctasun 1 476 255 617
py6neii (no cpegHemy odumumanbHomy Kypcy HaumoHanbHoro baHka 3a
2017 rop — 678 MiH. eBpo). O6Wwnin 06bem HOBOro GU3Heca NN3NHIOBbIX
opraHm3aumin n 6aHkos coctaBun 1580 458 617 pybneii (725,55 MiH. eBpo).
[onsa 6aHKOB B 06LLeM o6beme cocTaBuna 7%. O6bem HOBOro busHeca
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BbIPOC MO cpaBHeHuto ¢ 2016 rogom Ha 95% B py6nax n Ha 97% B eBpoO.
YpoBeHb NPOHUKHOBEHUA SIN3UHIa B SKOHOMUKY CTPaHbl BMeCTe C 6aHKamu
coctaBun 1,5% k BB, 7,8% K nuBectuymam B oCHOBHOW KanuTan n 20,0%
K 3aTpaTam Ha nprobpeTeHne MallnH 1 06opyLoBaHUS.

CpaBHeHVe TEMMNOB POCTa UHBECTULMIA B OCHOBHOM Kanutan B Aen-
CTBYIOLLMX LIEHAX, C YYETOM JEHOMMHALMM 1 CYMMapHOro obbema HOBOro
613HEeCca NM3NHIOBbIX OpraHn3aLmii 1 6aHKOB NpuBedeHo B Tabn. 39.

Tabnuua 39. MlHeecmuyuu 8 0CHOBHOU KanumaJs 8 0elicmayrouux YyeHax u
CYMMAapHsili 06bem Ho8020 bu3Heca

Ne

mn MapameTtp 2014r. 2015r. 2016r. 2017r.

1 | HBecTuumum B OCHOBHOW KanwuTarn
B AENCTBYIOLMX LieHaX (MIH.py6.), 22526 21029 18074 20389

% K npeablayemy rogy +7% -7% -14% +13%
2 | CymmapHbIii o6bem HOBOTO

6u3Heca. (MsH.py6.), 788 709 964 1580

% K npeablayemy rogy -10% +36% +64%

3 | Jons B o6beme nHBeCTULUiA
B OCHOBHOW KanuTan, %

4 | Nona s BBI, % 1,0% 0,8% 1,0% 1,5%

3,5% 3,4% 5,3% 7,8%

CTpyKTypa JOroBOPOB MO NpeaMeTam NM3UHra npescTasieHa B Taon. 40.

Tabnuua 40. PacnpedeneHue cmoumocmu 002080p08 N0 8UOAM hpedMemos
JU3uHea

Buabl npegmeToB NM3nNHra 2012r. | 2013r.| 2014 r. | 2015r. | 2016 . | 2017T.
3paHuA n coopyxeHunsa, % 6,6 9,7 30,9 21,9 6,7 4,0
MawwumHbl 1 o6opyroBaHue, % 33,7 41,7 294 34,7 26,5 38,8
TpaHcnopTHble cpeacTBa, % 59,0 47,8 38,9 39,8 56,0 42,2
VHoe, % 0,7 0,8 08 3,6 10,8 15,0

CywecTBeHHO NpeTeprena n3MeHeHne AONA 30aHNN N COOPYKEHNI
B 0o6llem obbeme HoBoOro 6usHeca: ¢ 30,9% B 2014 1. go 4% B 2017 1.,
yTO 6bINO 06YC/IOBNIEHO 3HAYUTENBHBIM YMEHbLUEHVEM JOFOBOPOB BO3-
BPATHOTO JIN3MHIA, 3aK/0YaeMblX B YKa3aHHbIN Nepuog B JaHHOM CEerMeHTe
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B LlenAx NononHeHnsa 060pOTHbIX CPefCTB Nn3MHrononyyaTenei. Bropon
3aMeTHOW TeHAeHUMen NociieaHUX neT cTan pocT 06beMOB MHbIX Npej-
METOB IN3UHTA: C MeHee YeM 1% B 2014 1. ao 15% B 2017 1., uTo 06YCNOBIEHO
pOCTOM NOTPEOUTENBCKOrO NIN3MHTA.

Mo goroBopam nn3unHra ¢ dusmnyeckumm nuuamm B 2017 r. HaUKUCneHo
NIN3MHIOBbIX NfaTexen Ha cymmy 251 295 176 py6neir. Cymma npocpo-
YeHHOW 3340/MKEHHOCTN PpU3MUecKmx NnL coctaBmna 0,7% OT HAUNCIIEHHbIX
nnatexxken. Ha 01.01.2018 no Bcem fOroBopam An3nHra NpocpoYvYeHHas
3a0/1KEHHOCTb cocTaBuna 167 324 022 py6nsa, n3 Kotopbix: Ao 30 gHewn —
9 665 184 py6ns (5,8%), ot 30 o 60 gHen - 3 241 269 py6nein (1,9%),
oT 60 go 90 gHen - 3 989 311 py6bnen (2,4%), cebiwe 90 gHen -
150 428 258 pybneit (90%). O6Lwasn cymma NpoCpOUYEHHO 3aJ0SIKEeHHOCTA
cocTaBuna 5,9% OT BeNMYMHbI IM3UHIOBOro NOpTdENA Ha OTYETHYIO faTy.

PacnpeneneHne nusnHronosyvartenen no perMoHam 1 no npeameTtam
NV3NHra NprBedeHo B Tab. 41.

Tabnwuua 41. PacnpedeneHue nusuHzonosiyyamereli u nepeddHHbIX npedMemos
JIU3UH2A NO pe2UOHAaM

. MuHCK Munckaa Bpectckaa Butebckas Tomenbckaa | lpopHenckaa | Morunesckas
HaumeHo- . obnactb obnacrb obnactb obnacrb obnactb obnacrb

BaHue lopuan- lopuan- opuav- opuau- lopuan- lopuan- lopuan-
ueckme nuua ueckme nuua ueckme nuua ueckie nuua yeckme nuua ueckme nuua ueckme nuua
nokasarens ‘:t':z:e M MHAMBY- ‘:t':z:e M MHAMBY- ‘:t':z:e MUHAMBY- &‘:ﬁ:e M UHAUBH- ‘:t':z:e M MHAMBY- &‘:ﬁ:e M MHAMBY- &':i:e M MHAMBY-
mnga | Avanbhsie | U R myanbisie | L oF | Ayanbhble | T OF | Ayanbhble | L ot | yanbHsie | T oF | AyanHble | T F | AyambHble

marenu marenu marenn Mmarenu marenu marenu marenu

Konuuecrso

nusMHro- | 54547 2734 | 46712 1970| 48283 1114 39697 645( 44831 6.
nonyvareneii

9
g

4301 666 | 29606 619

Nepenanuble
npeAmeTbl
nu3NHra, 64687 14621 | 57040 2913| 62543 2950 | 49458 2456 53645 1075| 57738 1399 | 35467 828
euHUL,

BTOM umcne:

3AaHuUA n

coopyeHun 51 159 18 1 5 14 8 5 s 4 1 7

obopynosanwe| 1040 10490 | 408 t0s0| 353| 17| 33| 1687|981 630) 295 730|660 416

TPaHCNopTHbIe
cpencrsa: 1630 3316 | s95|  1759| 120| 1052 149 618| 115 49| 161 568 83 366

KenesHo-
[IOPOXHbI 260
TpaHemopt

nerkoBoit

aBTOTpaHcnOpT 1582 2153 | 571 1051 117 2 @ 22 113 1950 159 228 82 183

Tpy30B0ii

aBTOTPaHCNOpT 671 579 2 522 126 127 248 1 129

Apyrue BUfibl

TPaHCNOPTHBIX 48 232 24 129 1 188 7 260 2 87 2 92 54
cpepctB

WHble
npeameTbl 61966 656 | 56019 93| 62065 57| 48978 146| 52549 34| 57267 97| 34723 45
nu3KHra
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PacnpeneneHune npegMeToB NM3MHra, nepefaHHbix B 2017 rogy no
oTpaciAMm NpuBeaeHo B Tabn. 42.

Tabnuua 42. PacnpedeneHue npedmemos /1u3uH2a, nepedarHeix 8 2017 200y
no ompacaam

MawunHbi TpaHcnopTHble
OTpacnb n o6opynoBaHue cpepcTBa
nM3nHrononyvartens
KonunuectBo % KonunuectBo %
Cenbckoe x03A1CTBO 2228 10,7% 569 5,2%
MpombiwneHHOCTb 1860 8,9% 812 7,4%
MepuvunHa 107 0,5% 14 0,1%
CrpounTenbCcTBo 328 1,6% 372 3,4%
Coepa ycnyr 8761 41,9% 2393 21,9%
Toprosnsa 2259 10,8% 1727 15,8%
WHble cdepbl SKOHOMMKM 1287 6,2% 2201 20,1%
WNHanBrayanbHble
npegnpuHuMmaTenu 4060 19,4% 2853 26,1%
n dursnveckme nmua
Bcero 20890 10 941

Cpean NCTOYHUKOB GpUHAHCMPOBAHMA 3aeMHble CPefCTBa COCTaBANM
53%, cobcTBeHHbIe cpeficTBa — 47%, B TOM YMC/ie aBaHCbl IN3MHIOMONY-
yaTenen - 13%. benopycckumm nM3nHrogaTenAamMmm NpuBAEYEHO KPeanToB
6aHKOB Ha cymmy 1 752 266 208 py6nein, 13 Hux 83,2% oT 6aHKOB pe3u-
LOEeHTOB 1 16,8% OT 6aHKOB Hepe3ngeHToB. OT 6aHKOB pe3naeHTOB Npu-
BrieyeHo 1457 920 821 py6inb, n3 KoTopbix 70% B HAUMOHANbHON BaoTe
1 30% CKB. OT 6aHKOB Hepe3ngeHTOB NpuBreYeHo 294 345 387 pybnei, n3
KoTopblx 42,7% B 6enopycckux pybnax n 57,3% B Bantote. [lpocpoueHHasn
3a[0JIKEHHOCTb NU3NHrofatenel nepes 6aHkamun — pe3raeHTammn cocTa-
Buna Ha 01.01.2018 ropa 1,1% no Kpegutam B py6nax n 0,1% no Kpegutam
B BantoTe. [Nepen 6aHKaMK Hepe3naeHTaMmM NPOCPOUYEHHaA 3a40/KEHHOCTb
OTCYTCTBYET.

O6bem HaunCeHHbIX IM3UHTOBbLIX NAaTexeln coctasun 3a 2017 rop
1451 576 882 py6nsa. B o6wem obbeme HauncneHHbIX nnatexen 87%
COCTaBNANM NHBECTULMOHHbIE pacxoabl U 13% — Bo3HarparkaeHue (qoxopbl)
nu3nHropatenein. B o6beme MHBECTULMOHHBIX pacxogoB 92% — Bo3Me-
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LWEeHKe CTOUMOCTY NpeaMeTa Nn3nHra. B cBaA3n co 3HaunTeNlbHbIM U3MeHe-
HVYeM CTOMMOCTU KPpeaUTHbIX PECYPCOB 3a NOCNeAHMe TPY FOAa, MHTEPECHO
HabnogaTb U3MEHeHNe COCTaBNALWNUX B 00WeM 06beme HaUYNCTTEHHbIX
JIN3NHIOBbIX NnaTexen (Tadbn. 43).

Ta6n|/|u,a 43. ViameHeHue CMpyKmypbl HA4UCJ/1€HHbIX JTU3UH208bIX nnamexeu

2015r. 2016r. 2017 r.
Bo3meLleHre NHBECTULMOHHbIX
pPacxofoB B CTPYKType HaUNCIeHHbIX 80,4% 82,5% 87,0%
nnatexemn
Bo3Harpa>KneHv1e (noxon) 19.6% 17.5% 13,0%
nu3nHropatenen
Hona Bo3melLeHMA CTOMMOCTH
npegmeta I3nHra B UHBECTULMOHHbIX 81,0% 87,0% 92,0%
pacxopax

M3 Tabn. 43 BUAHO, UTO NO Mepe CHUXKEHWA NPOLEHTHbIX CTaBOK MO
Kpeautam CHUXKanacb JOXOAHOCTb NU3NHIroAaTenen 1 ysennymsanacb fons
BO3MeLleHNA MHBECTULMNOHHbBIX PAacXOf0B IN3NHIOAaTeNen B YacTn CTOU-
MOCTM NpeAmMeTa JIM3nHra. AHanornyHble TeHgeHUMn Habnoganucb paHee
N Ha 3apy6exHbIX PblHKaX — HU3KNE NPOLEHTHbIEe CTaBKW MO KpeanTam B
3anagHon EBpone n CeBepHoli AMepuke cnoco6cTBOBaNN NOBbIWEHNIO
CMpoca Ha NMHBECTULMY CPefmn peasibHOro CEKTOpa, HO NpuBenn K cylle-
CTBEHHOMY CHVPKEHWNIO MapPXXMHaNbHOWN JOXOAHOCTY JIN3NHIOBOW OTpaC/u.
CnpaBeannBocTu pagu, ciegyet OTMETUTb, YTO NOKasaTeb JOXOAHOCTHU
6enopyccknx nu3mHrogatenel He B MOJIHOM 06beMe OTparkaeT UCTUHHYIO
KapTVHY, NOCKOMbKY B BO3Harpa)kaeHUn n3nHrogatenen 4yacTuyHo npu-
CYTCTBYIOT KypPCOBbIE U CYMMOBbIE pa3HuLbl, BO3HMKaloWwume npu byxran-
TEPCKOM yueTe NIM3NHIOBbIX onepauui. B cnyyae ganbHenwero CHUXeHmA
CTOMIMOCTU KPEAUTHbIX PECYPCOB MOXHO OXKNAATb NapUTETHOIO CHUXEHUA
Joxopfa nusnHrogartenen.

CymmapHasa nprbbinib KOMMNaHWUI, BXOAAWKX B peecTp HaumoHanbHoro
6aHKa, coCTaBuMsa B OTYETHOM rogy 214 miH. pybneii.

O6bem nu3nHrosoro noptdensa, KOTOPbIN OTpakKaeT CyMMAPHbIN
06bem 06A3aTeNbCTB NM3NHIONONyYaTeNel Ha KOHKPETHYIO AaTy, 6e3 yyeTa
NPOCPOYEHHbIX MaTexen, Bbipoc B 2017 rogy Ha 22,5% n cocTtaBun Ha
01.01.2018 ropa 2 819 537 923 pybnei. Ha Hauano TeKkyLlero roga AencrTayto-
WK1Mmm ocTaBanncb 414 331 goroBop, UTo B 2,3 pasa 6oblue, YeM Ha Hayano
2017 r. (tab6n. 44).



54

Tabnuua 44. O6vem s1u3uH208020 nopmepesnsa 8 2015-2018 2o0ax

01.01.2015 | 01.01.2016 | 01.01.2017 | 01.01.2018
O6bem NM3UHrOBOrO § 19602 25955 2302 2820
noptdena, mnpa. pyonen MJH. py6. MJTH. py6.
Poct k npepbiAyLemy 10% 32% 1% 23%
rOHYI/C’
OTHOLLEeHMe NN3NHIOBOro
noptdena K 06bemy HOBOro 23 2,8 2,7 1,8
6u13Heca

B TeueHue roga npekpatunu cBoé pencteme 85 711 gorosopos, 13
KoTopbix 85 038 1OoroBopoB 3aBepLUNIUCH BbiKyrnom (99%). MeHee 1% poro-
BOPOB 3aBepLUMINCL BO3BPATOM NpeameTa JI3nNHra.

Mopsoaa ntorn 2017 roga, MOXHO C YBEPEHHOCTbIO KOHCTAaTUPOBATb,
yTO roA Obial MO MHOFMM MO3ULMSIM PEKOPAHbIN. Bnepsbie 3a Bce rogbl
HabnogeHn 3adrKCMPOBaAH ABYKPATHbIN POCT 06bEMa HOBOro 6r3Heca B
BaJIlOTHOM BblpaxeHunu. Bnepsble ypoBeHb MPOHNKHOBEHWA B SKOHOMUKY
poctur 1,5% k BBIM n 20% K 3aTpatam Ha npuobpeTeHne MawnH, obopy-
[OBaHMA, TPAHCMOPTHbLIX CPeaAcTB. YTO NOCAYXKMI0 TONUYKOM ASIA CTONb
MOLLHOrO pocTa pblHKa nn3nHra? MNpunynH HeckonbKo. NepBadA n camas
rMaBHaa — 3TO CHMXKEHME CTOMMOCTU KpeauTHbIX pecypcoB. B TeueHne
2017 rofa BOCEMb pa3 CHUXanacb CTaBkKa pedMHaAHCMpPOBaAHUA
HaumoHanbHoro baHka, ¢ 17 go 11 npoueHTOB rogoBbIX. Mimen mecto u
OTNIOXKEHHbIV CAPOC M3-3a CTarHauum pblHKa Ha MNPOTAMXEHUN HECKObKUX
nocnefHux net. BHec cBow BKnag v Ykas MNpesugerta Pecnybnukn benapycb
ot 02.04.2015 r. N2 146 no NbroTHOMY GMHAHCUPOBAHWIO IN3UHIA OTe-
YyecTBEHHOW NpoAyKUNU. [MHAMUYHO POC NOTPEOUTENbCKUN IN3UHT.
MonoxuTenbHyto ponb cbirpana 1 cTabunbHasa HopMaTUBHaA NpaBoBad 6asa
OCYyLLeCTBNEHMA IM3MHIOBbLIX onepauuii B Pecnybnvke benapyco.

MUPOBOW PbIHOK JIN3UHTIA

OCHOBHbIe JaHHble Pa3BUTUA MUPOBOTO PbIHKA JIN3KHIa N03auMCTBO-
BaHbl U3 ¢puHaHcoBoro otueta White Clarke Group 3a 2018 rog. [1Byms Bax-
HeWLWnMK rnobanbHbIMY MPO6IeMaMu, OTMEUEHHBIMM B OTYETE 3a 3TOT rof,
ABNATCA BHeJPEHME LPOBbLIX TEXHONOMIA N BO3LENCTBME HOBBIX pery-
NATOPHbIX TpeboBaHMi. PerynupoBaHme ABNAETCA OCHOBHOW Npobremoii
pa3BuTUA GMHAHCOBOIO SIN3MHIA U B NMOCNELHME FOAbl OCTAETCA BbI3OBOM
Ans noboro pernoHa M1Mpa, HaumHaa oT GpyHAAMeHTaNIbHbIX U3MEHEHNI
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B HAJIOrOBOM 3aKoHofaTeNbcTBe MIHAMN, HOBbIX OTKPbITbIX 6aHKOBCKMX
npaeun B EBpone n 6onee 6naronpuATHOro Ans 6usHeca NnoaxoAa K pery-
nuposaHuto B CLLA. LindppoBble TEXHOOMMN NpeaoCTaBAoT 3HaUUTeNbHbIE
BO3MOXXHOCTU [ Pa3BUTUA HOBbIX YCNyT B 0611acTi GUHAHCOBOTIO NN3KHra,
npegnaras cyllecTBEHHbIe BbIrofdbl ANA noTpebutene n ynopagoumnsas
6U3Hec-npouecchl AN KOMMaHWA. 3aJada 3aKoYaeTca B NpefoCcTaBleHnn
3TUX YCIIYT C MOMOLLbIO HAZIEXHbIX MEXAHN3MOB, KOTOPble ABMATCA 6e30-
MnaCHbIMN, MaCLIJTa6VIpyeMbIMI/I n FVI6KI/IMVI. ,U,ﬂﬂ TEeX, KTO mrHopmpyeT 3BO-
nounio, NOCNeACTBMA MOTryT ObiTb YUpe3BblYallHO AoporocToAwmnmn. Kak
OTMEYaEeTCA B OTYETE, <LMPPOBON JAPBUHM3MY» YBUAUT, UTO CaMble CUbHbIE
KOMMNaHK NpoLBETaloT, a,an'ITVIpyFICb K 3TOMy MEHFIIOLI.leMyCFI n ANHaMny-
HOMY pbIHKY. CerogHs LundpoBble TEXHONOMMM pPa3BMBAOTCA ObiCTpee, UeM
Mbl yCrieBaeM K HUM afanTupoBaTbcs. B 06nactv ¢puHaHCOBOro nu3nHra e
KOMMaHMK, KOTOpble CMOTYT BbICTpee NPUCnocobuTbCA K HOBbIM Cocobam
BeaeHus 6usHeca, 6yayT npoLBeTaTb, B TO BpeMA Kak OCTalbHble 6yayT
60pOTbCA 3a BbKUBAHME.

EBPOIIA

[lns eBponeckoro pbiHKa NN3MHra accoumaums Leaseurope o6begunHsa-
towwas 46 accoumaymnii n3 33 eBpONencKmx CTpaH UMeeT TaKoe »Ke 3HaUYeHue,
KaK 1 accoumaumnsa nusnHrogaTenen Ana Hawen cTpaHbl. Leaseurope — 310
ronocC eBpONencKon NHAYCTPUM N3NHIa, KOTOPbIN ABAAETCA OCHOBHbIM
NCTOYHUKOM UHbOPMaLUK ANA MPOMbILWAEHHOCTM, UHBECTOPOB U NOTpe-
o6utenein. Kaxablil rof rotToBATCA akTyasibHble 0630pbl ANA TOro, YTo0bI
NN3NHIOBaA NHAYCTPUA NOJSTyYmsia camble akTyasbHble PblIHOYHbIE JaHHbIE,
nccnefoBaHUA, TEHAEHUMM Pa3BUTKA pbiHKa. MiccnefgoBaHma NpoBoaATcA
TakM 06pa3om, YToObl OHU MOSHOCTbLIO OTBEYANN NOTPEOHOCTAM OTPACIIN.
Kpome 3T0ro, 0630pbl JOHOCAT A0 NoTpebutenein nHGopmaLuto 0 CoOCTo-
AHUN OTPACIN, O MEePEYHE N CTOMMOCTU NTIU3UHIOBbIX MPOAYKTOB

[na 6o5nee NOAHOro NOHNUMaHUA NOTPEBHOCTEN U NHTEPECOB NIN3UH-
roBow otpacnu EBponbl NprBeaemM paclUMpPEHHbIN NepeyeHb nccnenoBa-
TenbCKMX Nporpamm Leaseurope.

Ona pacyeta 3¢ PeKTUBHOCTU NN3MHIOBON AeaTenbHOCTM Leaseurope
NPOBOAUT ONPOC cpean 23 NN3NHIOBbIX OpraHM3auunii B pasfinYHbIX peru-
oHax EBponbl. Onpoc HOCUT KOHUAEHUMANbHbIN XapakTep, AaHHbIe KOM-
NaHW He NepenpoBePATCA, NO3TOMY OHM OTPaXKatoT TOSIbKO KaueCTBEHHbIE
NnoKa3saTenn n TeHAeHUMN PbiHKa. Pe3yanaTb| npnBOAATCA NO BCEM OpPraHn-
3aUMAM, MPUHABLUMM YYacTUe B ONPOCE, U He oTpakatloT 3GPEKTUBHOCTb
AeATeNbHOCTM KaXAoW opraHu3aLmm B OTAeNbHOCTU.
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PacueTbl NpoBOAMANCH MO CEMU KJTlOUEBbIM NOKa3aTensMm 3GpdpeKTus-
HOCTV 1 MO YeTblpeM KaTeropmnam akTMBoB. [lokasaTenu, Ncnosib3oBaBLLNECS
[Nsi pacyeToB:

1. O6LWMIN onepaLnoHHbIN JOXOA;

CymMmmapHble ornepaLnoHHbIe PacXoabl;

Cymma chopMMPOBaHHBIX Pe3ePBOB MO BO3MOXHbIM YObITKaM;
[loxon oo ynnatbl HaNoOroB.;

CTOUMOCTb aKT/BOB, B3BELLEHHAsA C YUETOM PUCKOB;

CpenHAsA BeNMUNHA NIM3UHTOBOro nopTdensa Ha Hauano 1 KoHel
OTYETHOrO Nepunoaa;

7. O6bem HoBOro busHeca.

oA wWN

Ha ocHoBe npurBefeHHbIX NOKa3aTenell paccYMTbiBanncb Kod¢-

drLmeHTbI:

1. PeHTabenbHoCTb (%) — cpeaHAa ynctas npubbiib BCex opra-
HM3aUUI MO OTHOLWEHUIO K 00OLEMY OnepaLiOHHOMY [OXOAY
(c yyeToM 06bema HOBOro 613Heca);

2. Pacxopbl/poxognbl (%) — cpegHvie onepaLoHHble pacxofbl BCeX
opraHuMsaumin K onepauroHHbIM foxofaM (C yueTom obbema
HoBOro 613Heca);

3. CroumocTb pucka (%) - cpefHAA cymma chOpMUPOBaAHHbBIX
pe3epBOB MO NPOGMEMHbIM KpeanTaM K cpefHeln BenmunHe
noptdens;

4. PeHTabenbHOCTb akTUBOB (%) — CpefHAA YncTaa NpuobIb BCex
KOMMaHWUI K cpefHen BefIMUnHe NM3NHIoBOro noptoens;

5. PeHTabenbHoCTb KanuTana (%) — cpeaHsasa unctas npubbiiib BCex
KOMMaHWI K CpefHel BeIMYMHe KanuTana.

[na uenen nccnegoBaHUA NN3UHE ONpPeaenaeTca B COOTBETCTBUM C
MexayHapoaHbiMy cTaHZapTamu priHaHcoBor oTueTHoCcTH (MCDO (IAS) 17).
B HacTosALwem cTaHAapTe NCNONb3YTCA CNeayioLie TEPMUHbI B YKa3aHHbIX
3HAYEHUSX:

ApeHAaa — 1OroBOp, COrfacHO KOTOpoMy apeHaodaTesb nepegaet
apeHzaTopy NpaBo Ha MCMOJb30BaHME aKTUBA B TEYEHMNE COrflaCOBaHHOIO
nepropa BpeMeHy B 0OOMEH Ha NaTeX Unu pag niatexen.

DuHaHCcoBasA apeHa — apeHaa, NpefycMaTpuBaloLLas nepegady npak-
TUYECKUN BCEX PUCKOB 1 BbIFO[, CBA3aHHbIX C BNlafieHnemM aktusoMm. MpaBo
COOGCTBEHHOCTM B KOHEYHOM UTOre MOXKET KaK NepeaaBaTtbhCs, Tak U He
nepenaBaTbCs.

OnepaLoHHasA apeHaa — apeHAa, OTIMYHas OT GUHAHCOBOW apeHbl.
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YeTbipe TNa akTMBOB, MO KOTOPbIM PacCUMTbIBAIOTCA NMOKa3aTenu
3¢ deKTMBHOCTH, — 3TO 060PYAOBAHUE, HELBUXKMMOCTb, JIEFKOBbIE aBTO-
MOOUNY 1 KOMMepyUecKre aBTomobunu. Bo BTopom keapTtane 2017 roga
COBOKYMHaA Npurbbinb A0 BblueTa HAaNoOroB Ha €BPOMNerNCKOM JIN3MHIOBOM
pblHKe Bblpoc/a Ha 14,6%, No CpaBHEHMIO C TeM e nepuogom B 2016 rogy.

B nione 2015 ropa Leaseurope onybnnkoBana oTyeT O CTEMEHU
NCMOMb30BaHUA NN3UHIA €BPONENCKUMIN ManbiMy U CPeaHUMUN Npes-
npuatuamu. MiccnegoBaHre ABUIOCH NPOOMKeHUEM paboTbl HauaTom B
2011 rogy coBmecTHO ¢ KomnaHuein Oxford Economics. B nccneposaHuu
npuHANKM yyactue okono 3000 MCI1 3aHATbIX B 9 ceKTopax NPOMbILLIEH-
HOCTW 1 OCYLLeCTBAAIOWNX CBOIO AeATESIbHOCTb B 8 eBPOMNenCKNX CTpaHax
(®paHuma, fepmanua, Ntanua, HugepnaHabl, Monbwa, Weeuns, Micnanua n
BennkobpurTaHus), KOTOpble B COBOKYMHOCTU COCTABNAIT 82% OT obuiero
obbema npounssogcTea B EC 1 72% eBpoONenckoro IM3MHIroBoro pbiHKa.

Esponenickmne MCI1 nHtepecyiotca Takumm npegMmeTamun nnU3nHra,
KaK JIerkoBble 1 Fpy30Bble aBTOMOOUIY, MPOMbILIIEHHOE 060pYyAOBaHNeE,
obopynoBaHue BO30OHOBAEMbIX UCTOYHUKOB SHEpPrun, nonurpadpmye-
ckoe obopynoBaHue 1 obopynoBaHue AnA 34paBOOXpPaHEHUA, CTPOU-
TeNbHaA TeXHUKa, odrcHas mebenb, MPOrpamMmmHble NPOAYKTbl 1 MHOFOe
Apyroe. B ocHoBHOM oroBopa nM3nHra 3aknryanncb yepes 6aHKOB-
CKMe CeTun, HemoCcpeaCcTBEHHO B JIM3NHIOBbIX KOMNAHMNAX U Yepe3 NocTas-
WurKoB obopynoBaHua. Hanbonee nonynapHoOM TOYKOM JOCTYNa K IU3UHTY
CTann MecTa Npojax y npoussoguTtenen obopyaoBaHNs, YTO SKOHOMUT
LAeHbruv, cunbl N Bpema. Taknm o6pa3om, IN3NHT CTaHOBUTCA «YHUBEP-
CanbHbIM MarasnHoM» Nno npopaxe GprHaHcMpoBaHua 060pyLOBaHUA, UTO
yno6bHo ana MCl u aBnaeTca NpyopmUTeETOM MO CPaBHEHUIO C GAHKOBCKNM
KpeauTom.

B oTueTe yKa3sbiBaeTcA BO3pacTaoLan ponb IN3NHra B 4eATENIbHOCTH
MCI. Ecnun B 2013 rogy nu3uHr ncnonb3osanu 42,5% MCr1, To B 2014 -
50,7%. Ecnn B 2013 rogy B 06wWem 06beme UHBECTULWI IN3VHT 3aHUMAn
18,9%, To B 2014 rogy oH Bblpoc Ao 21,2%, uto 6onbLue yem ntobasa ns popm
6aHKoBCKOro KpeantoBaHusa (Juarpamma 1). MCI ncnonb3yoT NU3UHT B
6onblue Jone CBOUX UHBECTULMI, YEM 3TO AeNaloT KpynHble npeanpu-
ATnA. B 2013 rogy npeanpuATnA Manoro v cpegHero 6msHeca, NCNosb3y-
lowme B CBOEW AeATeNIbHOCTU JIN3UHT, MHBECTMPOBaNu B pa3sutre Ha 123%
6onbLue, YeM NPeANPUATUSA, HE UCMONb3YIOLLUE NN3KHT. B oTueTe fenaetca
NMPOrHO3, YTo ecn ncnonb3osBaHme nusnHra MCI 6yget pacty TemMn xe
Temnamu, To K 2020 rogy 370 No3BonAMT HapacTutb BBl Ha 0,3% - 0,7%,
4TO NpPM TEMMax POCTa eBPOMNenCcKom SKOHOMUKN B 1,6% BbIrNAAMT BeCbMa
BHYLLMTENbHO.
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Ownarpamma 1. VictouHukm ¢rHaHcmpoBaHus nuesectuumin MCI s 2013 rogy

Percent of SME investment by finance type in 2013

18.9%
leasin
’ 30.5%
17.8% cash/equity
other debt
7.3%
short term credit
10.0% 15.5%

loan 1-3 years loan > 3 years

Source: «The Use of Leasing Amongst European SMEs», 2015

Yem e NN3NHT NpuBfieKaeT eBponenckme manble n cpefHune npeg-
npuatua? MNpexzae BCero, TeM, YTo NIM3NHT CHUMAET NPobaeMy yTuamn3aumm
1 cOblITa NCMONb30BaHHbIX aKTUBOB. JIN3MHI No3BonAeT 6onee akTUBHO
06HOBNATb aKTMBbI, NPEAOCTaBAAA BO3MOXHOCTb UCMOMb30BaTh CaMmble
COBPEMEHHbIe, CaMble BbICOKOTEXHONOIMYHbIE NpeaMeTbl NM3nHra. Yacto
NN3VIHT NPEfOCTaBASAET Lesbli MaKeT YCNYr, TakMX Kak CTpaxoBaHue, obcy-
XnBaHue, yto nossosnaet MCI1 cocpenoTounTbca Ha 3GHGEKTUBHOM NCNOSb-
30BaHUM akTMBA. JIN3NHT no3BonAeT 6osee rMO6KO NOAXOAUTb K CPOKaM
MCMO/Ib30BaHMA aKTVBa, KNNEHT BajeeT akTBOM TOMbKO TOTAa, KOr4a oH
emMy [eCTBUTENIbHO HEOOXOAUM.

B EBpone nu3nHr asnaeTca Hanbonee KOHKYPEHTHbIM NHBECTUL M-
OHHbIM MexaHn3mom gna MCrI1. Yepes nu3mHr 9 MnnanoHoOB nNpeanpu-
ATWIA Manoro 1 cpefiHero 6usHeca nonyunnm GrHaHCMpPoBaHMe B 06beme
104 mnpga. eBpo. [Ans cpaBHeHUsA, EBponenckuini UHBECTULIMOHHbIN 6aHK
(EIB) npoduHaHcuposan B 2013 rogy 6onee 90 Tbic. MCIl Ha cymmy
18,5 mnpga. eBpo, EBponenckuii nHBeCcTMUNOHHbIN dpoHAa (EIF) 3a ToT xe
nepuof nogaepxan 6onee 140 ToiC. NpeAnpUATUA Ha cymmy 3,4 MApa.
€BpO. BeHUypHbIl 1 KOpNopaTUBHbIN KanuTan BAOXWUIN B 6onee yem
4000 MCI1 28,6 mnpa. eBpo.

WccnepoBatenbckuin npoekt Basel 3 — nocnegHunin npoekt Leaseurope,
KOTOPbIN NogvyepKuBaeT HU3KUI YPOBEHb pucKa Nu3nHra B EBpone, a
TaKXKe NoTeHUManbHble MocneacTBus, Kotopble Basel 3 6yaeT okasbiBaTb Ha
oTpacib. ITO YHUKasbHOe nccefoBaHue 6bino nposegeHo Deloitte Conseil
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France n puHaHcnpoBanocb OoHAOM McCnenoBaHuin Leaseurope, KOTopbIi
6b1n1 co3faH K KoHuy 2011 roga Ana puHaHCMPOBaHUA UCCeoBaHWIA, CBA-
3aHHbIX C OTpacnbio. ccnegoBatenbckuini GoHA NpUHeCeT Nob3y BCei
€BpOnenCcKol NPOMbILIEHHOCTI, NOKa3blBas:

- NONNTMKAM, YTO NIN3MHIOBasA OTPaC/ib UPAET BaXKHYIO POJib B €BPO-
NencKom SKOHOMUKeE;

— aKUMOHepaMm 1 MHBECTOPAM, YTO JIN3UNHT ABNAETCA BbIFOAHbIM BIIOXe-
HMeM C BbICOKOW fOXOQHOCTbIO;

— KNNeHTaM, NCNOJNIb3YyKLWNM JIN3UHT, YHUKallbHblE npenmyLiecTBa
NU3nHra gna 6usHeca;

- NPOM3BOAMTENAM, YTO JIM3MHI MOBbIWAET NX NPOJAXN 1 Npu-
ObINIbHOCTb.

JIN3nHr NnpuBneKaTteneH 1 AnA rocyfapcTBEHHOro cektopa. Ana rocy-
[ApCTBEHHOIO CEeKTopa NpeaCcTaBisAeT UHTepeC IN3MHT UHGOPMALMOHHDbIX
TEXHONOTUIN 1 060PYAOBaHNA, OOLECTBEHHOMO TPAHCMOPTA, IM3NHT 00LLe-
CTBEHHbIX 34aHWI, TaKMX KaK LWKObl, 60fbHULbI. JIN3VHF MOXET NOBbICUTb
3¢ $EKTNBHOCTb roCyfapCTBEHHbIX PACXOA0B U ABMAETCA XKM3HECNOCOOHON
anbTepHaTUBOM NPAMON NOKYMKe akTuBa. JIN3NHI npegnaraet rotoBble
pelueHnA No JOCTyNy rocyfapCTBEHHOrO CEKTOPa K akTvBaM 1 obneryeHus
WNHBECTULMI B UHOPACTPYKTYPY. JIN3MHI NO3BOMAET YNYULLINTb KOHTPOJSIb
1 NnaHupoBaHue 6logxeTa. [yTem rm6KOro NoaxoAa K CpoKam Nn3nHra
LEeHEeXHble NOTOKM MNAaHNPYTCA NoJ BO3MOXHOCTM OtofkeTa. BO3MOXKHOCTb
NCNOJNIb30BaHMA aKTUBA TOJIbKO B T€ CPOKU, KOTOpPble HEOOXOAMMbI, T.e. He
Hago NMNaTUTb NOJIHYK CTOMMOCTb, €C/IN aKTUB BaM HY>KEH Ha NPOTAXKEHUN
opHoro-AByx net. OCO6eHHOCTN 1 BO3MOXHOCTY JIN3MHIa NO3BOAAIOT Cyllje-
CTBEHHO 3KOHOMUTb GlofKeTHble cpeacTBa. JIN3MHI NO3BONSAET UCNOSb30-
BaTb rOCyAapCTBEHHOMY CEKTOPY U AApyrune npenmyLiecTsa:

— BO3MOXXHOCTb COKPaTUTb WX NPOAANTb CPOK BfIAlEHMA B 3aBUCU-
MOCTW OT NOTpebHOCTY;

— BO3MOXHOCTb MOCTOAHHOW 3aMeHbl NpeaMeTa JIM3MHIa Ha caMble
COBPEMEHHbIE Y KOHKYPEHTOCMOCO6HbIE aHaNnory;

— UCMONb30BaHME HOBEMLINX M3 OCTYMHbIX TEXHOSOMIA;

— UCMONb30BaHMe aKTMBa C MOJTHbIM NMaKeTOM YCIyT.

JIN3MHT LWIMPOKO NCNONb3YyeTCA ANA BHEeAPEHMA SHEeProaddeKTUBHbIX
N NPUPOJOOXPAHHBIX TEXHONOI WA, YTO NO3BOJIAET CYLECTBEHHO YYULLNTb
cpeny obuTaHuA.

Leaseurope NpoBOAUT eXerogHoe aHKeTUpPOBaHWe Npeanpu-
ATUN nu3nHrosom otpacnm Esponbl. B 2016 rogy accoyunauyum, Bxo-
aswme B Leaseurope, o6veanHanm 6onee 1400 NM3NHIOBbIX KOMMAHWUIA
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n 500 NpepnpuATUIA KPaTKOCPOYHONW apeHabl. lpegnonaraertca, 4to
Leaseurope npeactaBnseT 6onee 94% eBpoNerickoro IM3NHroBOro pbiHKa.
B 2016 rogy o6wumii 06bem HoBoro 6nsHeca coctasun 333,7 Mnpa. eBpo, U4To
Ha 10,3% 6onblue aHanormyHoro nokasarens 2015 roga. (Quarpamma 2).

B nepsom nonyrogum 2017 rofa accoumaumnm-uneHbl Leaseurope Ha
CBOMX HaLMOHabHbIX PbIHKAX JIM3UHIA MOKa3any COBOKYMHbIN 06bem
HoBOro 6u3sHeca B pasmepe 164,3 mnpa. eBpo, 4to Ha 10,5% Gonblue no
CpPaBHEHWIO C aHANIOTMYHbIM NeproAOoM NpoLsioro roga. PocTt Habnoganca
BO BCEX OCHOBHbIX KaTeropuax akTMBOB.

Ounarpamma 2. IntHammka nameHeHna ob6bema HOBOro Hr3Heca eBpOoMnencKmx
cTpaH B 2004 - 2016 T.

Total new leasing volumes (annual growth rates)
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JInsunHrosbin nopTdhenb BbipoC Ha 6,4% M COCTaBUN Ha KOHel
2016 roga 779,1 mnpga. eBpo. BennkobputaHua B 2016 rogy 6bina Kpyn-
HeMwWnM eBPONenCcKNM NM3NHIOBbIM PbIHKOM, C 06beMOM HOBOrO OM3Heca
73,8 mnpga. eBpo, Ha BTopoMm MecTe [epmaHus (55,0 Mripg. eBpo) 1 Ha TpeTbem
®OpaHuunn (47,8 mnpga. eBpo). BenukobputaHus, lepmanua, OpaHums un
NTannsa KoHTponupytoT npubnusmtenbHo 60% eBponenckoro HOBOro
6u3Heca. JIN3NHroBbIli GU3HEC pacTeT yXKe TPEeTUi Fof U NONoXUTeNbHasnA
OVHaMMKa HabnodaeTca NpakTUYecky BO BCex cTpaHax. B nonosumHe ctpaH
HaLMOHanNbHbIEe PbIHKM NepeXKnBanuv ABY3HauHbIN pocT. B yactHocTn, Poccus,
YKkpaviHa u [peuma npoaeMOoHCTPUPOBaNN BbICOKUI pocT obbema HOBOroO
613Heca, OTTaNKMBaACh OT HWU3KOM 6a3bl (Tabn. 45).
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Tabnuua 45. O6vem HOB020 6U3HECa HEKOMOPpPbIX esponelickux CmpaH No
umoeam 2016 2.

0O6bem HoBOro 6M3Heca %2016 K 2015 r.
CrpaHa (mnh. espo) (c yyueTom Kypca
2016r. 2015r. Banior)

BenunkobpuTaHusa 73829 76 481 8,08
lepmaHna 54967 53151 3,42
OpaHuma 36 267 32604 11,23
WNtanua 22824 19505 17,02
Monbla 13311 11904 16,61
Poccus 10138 8214 34,42
JlutBa 1513 1086 39,32
ScToHUA 1093 933 17,15
JlatBUA 699 682 2,56
YkpaunHa 246 173 66,24

B EBpone mHorve rogbl HabnogaeTcsa pa3pbiB B YPOBHE Pa3BUTUSA
NU3MHIa MeXAy IXKHbIMW 1 CeBepHbIMU pernoHamu. lNocne cnaga B npe-
Ablaylme rofibl HaMboNbLWKA POoCT obbemMa HOBOro 6U3Heca nokasanu
lpeuns (+69,39), YkpanHa (+66,24%), Typumna (+43,41%), Jintea (+39,32%)
n Poccna (+34,42%).

Tabnuua 46. PeHkuHe 20 ny4wux komnaHuti Esponsl no umozam 2016 200a

2016 Leaseurope Ranking of European Leasing Companies

Table 1a. Parent or Stand Alone Leasing Companies - Consolidated Figures
Total new business Number of new
Company name Country within Europe contracts within

[(GTEELLERS) Europe
1 BNP Paribas Leasing Solutions (incl. Arval) France 17,651,315 603,774
2 Société Générale Equipment Finance (incl. ALD Automotive) France 17,580,584 434,722
3 Volkswagen Leasing GmbH Germany 15,055,466 590,236
4 De Lage Landen International B.V. Netherlands 9,784,058 297,813
5 Deutsche Leasing Germany 8,345,000 78,814
6  UniCredit Leasing S.p.A. Italy 6,419,038 116,861
7  RClBank and Services France 6,175,196 400,880
8  Alphabet International Germany 6,060,812 223,000
9  Nordea Finance Sweden 5,614,768 299,241
10 Crédit Agricole Leasing & Factoring France 4,665,180 103,681
11 CM-CIC BAIL France 4,132,334 114,206
12 DNB Finans Norway 4,117,862 162,473
13 Natixis Lease France 3,243,800 37,524
14 ING Lease Netherlands 3,154,423 33,323
15 LeasePlan Corporation N.V. Netherlands 2,720,800 295,437

16 Siemens Financial Services GmbH Germany 2,496,494
17 Raiffeisen-Leasing GmbH Austria 2,440,040 72,492
18 LBBW Leasing Germany 2,202,574 40,323
19 ABN AMRO Lease N.V. Netherlands 2,095,816 15,623
20 Porsche Bank AG Austria 2,092,782 165,772
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Mo pesynbtatam paboTbl B 2016 rogy peHKUHr 20 nyywnx eBponen-
CKUX KOMMaHWI npuBendeH B Tabn. 46.

B TeueHune 2016 roga eBponenckmne nU3MHrogaTenu nepeganu Knu-
eHTaM 06opyfoBaHMA N TPAHCMOPTHbLIX CPEACTB Ha cymmy B 317,9 mnpa.
€BPO 1 HeABMXUMOCTK Ha 15,8 mnpga. eBpo. CermeHT obopyaoBaHums
BblpocC rno oTtHoweHuno K 2015 rogy Ha 10,8%, NN3VHT HEABUXUMOCTN —
Ha 1,8%. O6wWwuin ypoBeHb NPOHNKHOBEHUA IN3NHTA K MHBECTULNAM B
OCHOBHOW KanuTan coctaBun 15% no cpaBHeHuto ¢ 14,1% B 2014 ropgy.
Ecnn nckniountb HeABMKMMOCTb, TO OOLWUI YPOBEHb MPOHUKHOBEHMA
coctaBun 26,1%. JlerkoBblie 1 rpy3oBble aBTOMO6UNK cocTaBunm 67%
obbema HoBoro 6usHeca (225,3 mnpga. eBpo). Ocob6eHHO aKTUBHO pocC
CEeKTOop NnerkoBbix aBToMobunein, 3a 2016 rog MN3NHIOBbIMU 1 apeHAHbIMU
KOMMaHUAMN NprnobpeTeHo 9 MAIH. aBToMO6MNeNR, uTo Ha 12,6% 6onblue,
yem 3a 2015 roa. Ewe 6onee BbICOKMMM TEMNaMK POC 06beM NIN3NHIa KOM-
Mepueckux aBTomobusneit, coctasuewnin B 2016 rogy 61,2 mnpa. espo,
yTo Ha 13,1% 6onbLie uem B 2015 roay. MNocne HeKOTOPOro 3amefneHns
TEMMOB POCTa NM3UHIa NpomblweHHoro obopyaosaHua B 2015 roay,
B 2016 gaHHbI cermeHT Bbipoc Ha 10,3% n goctur 52,1 mapga. eBpo. Tonbko
NN3VHT KOMMbIOTEPOB U OGUCHOWN TEXHUKN CHU3UACA Ha 7,4%, 4TO roBoO-
PUT O CHUXEHUN CNPOCA Ha faHHbI CerMEeHT NpegMeTOB NIM3nHra (gra-
rpamma 3). Okono 73% o6bEma HOBOro 6M3Heca NPUXOANTCA Ha Npea-
NPUATUA YaCTHOTo cekTopa, 24% - dm3nuua u 3% — npeanpuaTua
rocyfapCTBeHHOro cektopa. Hambonee pacnpoctpaHeHHbIM CErMEHTOM
PbIHKA NU3MHIa HEABMXUMOCTM ABAAIOTCA MPOMbILWJIEHHbIE 30aHNA, OHU
cocTaBnatoT 33% oT 06uero o6bema HOBOro 613Heca NN3NHIa HeABUXU-
MocTu. 3a 2016 rog KOMNaHWUK NO MNPOKATY aBTOMOOUNEN 3aKynuan OKOJI0
459 500 aBTOMOGWUEN. B KOHUEe roga napk NpoKaTHbIX aBTOMobOWeln
coctaBun 474 900 eanHuL,. B o6Lwen cNoKHOCTU KOMNAHUKU MO NpoKaTy
aBTOMOGWMen 3aknounam 25,3 MH. JOroBOpPOB.

Ha eBponenckom NM3NHrOBOM PbIHKE MO NpeXHeMy NpucyTcTeyeT
HeyBepeHHOCTb 13-3a Brexit, nockonbKy B ¢BA3M ¢ BbIxogoM B 2019 rogy
Bennko6putaHum ns EC Bo3HMKaeT MHOXECTBO 3aKOHOAATENbHbIX MPO-
6nem. BenukobputaHusa BXogUT B CBOWN NOCIeAHUIA NOMHbIV FOf HaX0X-
AeHua B EBponenckom Cotose. B 2018 rogy 0OCHOBHbIM ApaiBepOM pocTa
HoBOro 6M3Heca 6yaeT manbiii U cpegHuin 6usHec. MNocne Boixoga ns EC
npPaBUTeNbCTBO BennkobpuTtaHum CTponuT amObruUmno3Hble naaHbl. B ony-
6/IMKOBAHHO HeaBHO MPOMbILISIEHHOW CTpaTernun niaHupyeTca npe-
BpaTUTb Bennkobputaruio k 2030 rofy B CaMyto MHHOBaLMIOHHYO CTPaHY
mMupa.
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,El,marpamma 3. ,D,I/IHaMI/IKa VM3MEHEeHUI Nno npegmeTtam JIN3nHra

(2016 v 2015)

. Passenger cars

. Commercial vehicles

- Machinery and industrial equipment

. Computers and business machines

Real estate

Inarpamma 4. PacnpepneneHune HoBoro 6usHeca 2016roga no npegmeram
NN3UHra

New leasing volumes per asset type in 2016

49%
Passenger cars
28%
Equipment
5%
18%
Real estate
Commercial
vehicles




Mo faHHbIM HEMELIKOW NTM3MHIOBOW acCoLMaLnmy NU3MHIOBbIN CEKTOP
lepmaHum Bbipoc B 2017 rogy Ha 6%. B npolunom rogy AM3nNHroBble KOM-
naHum npodrHaHCcMpoBany 6U3HeC Ha cymmy 67 Mnpa. eBpo. B To Bpems
Kak obwuin ob6bem MHBECTULUI B 060pYA0BaHMe BbIPOC Ha 2,3%, NU3NHT
BbIPOC Ha 6,5% — o 57,3 mnpa. eBpo. lona nu3uHra B obLiem o6beme nHBe-
cTmumin gocturna 24,1%. Temnbl pa3BuTUA TN3NHIOBON OoTpacan fepmaHum
NPOAOIIKAIOT ornepexaTb obLme TeMnbl SKOHOMUYECKOTO POCTa U B OYe-
pefHol pa3 oTpac/b NoKasasa ceba Kak MOLHbIV ApaliBep UHBECTULINI B
CTpaHe.

OcHoBHble Noka3saTtenu Nu3nHroson otpacau fepmanum B 2017 rogy:
HOBbIVI NTM3UHIOBbIN 613HeC 58,5 mnppa. eBpo (+5,7 %);
apeHga 8,5 mnpa. eBpo (+10,4%);

NN3VHT 060pYyaOBaHUsA 57,3 Mnpa. eBpo (+6,5%);

NA3MHT HegBuxmuMmocTu 1,2 mnpg. eBpo (-20,4%);

0o6LWKih ypoBeHb NPOHNKHOBEHNA N3uHra 16,1%;

YPOBeHb NPOHNKHOBEHWA B CEFMeHT obopyanoBaHua 24,1%.

Mo Bugam npegmeToB NM3VHIa guHamrKa npupocta B 2017 rogy no
OTHOLLEHWIO K NpeablayLlemy rogy cocTaBuna:

e TpaHCNopTHble cpeacTtsa +6,3%;

® MpPOU3BOACTBEHHOE 0bopyaoBaHMe + 4,5%;

e oprrexHuka, NT-cucrembl +0,3%;

e fApyras npodykuma + 2,2%;

® aBMaLMA, BOGHbIN U XeNe3HOJOPOXKHbIN TPaHCNOpPT +126,6%.

NcTtouHuk: QepgepanbHas Accoumaumns NU3NHIOBbIX KOMMAHUN
lepmaHun.

Mo paHHbIM 3a 2017 rof NU3NHT NErkoBbIX 1 KOMMePUYECKNX aBTOMO-
6unei coctaBun 77% ot o6Liero o6bema JIM3NHIOBbIX OMNepaLnii U BbIPOC Ha
6% K npedbigyLiemy rogy. B HacToslee Bpema caaeTca B apeHay okono 40%
BCEX BHOBb 3aperncTpmpoBaHHbIX aBTOTPAHCNOPTHbIX cpeacTs. Ha Heasu-
KUMOCTb MPUXOANSIOCH Yy Tb MeHee 2% BCex HOBbIX CAENOK MO IN3UHTY.

Ha ¢oHe obuien NonoKMTeNbHON AUHAMUKA Pa3BUTUA NU3UHTa B
lepmaHUn HeMeLKre NU3NHIOAATEeNN OTMEYAIOT PAL MMEIOLLMXCA eLle Npo-
6nem. B cBA3M ¢ BHegpeHueM «mHAYCTpuUn 4.0» 1 LUPOBLIX TEXHONIOTUIA
CPOKM NONE3HOro UCMOJIb30BaHNA aKTUBOB CTalM 3HAYNTENIbHO KOpoue,
yeM NpeayCcMOTPEHO B Tabnumuax aMmopTM3aumn, Kotopble B fepmaHun He
nepecMmaTpmBanucCb Ha NPoTAXKeHUn 15 neT. Hemeukne nusnHrogaTenm
npennaraioT U3MEHUTb HOPMbl aMOPTU3ALMM A5 LieSIei HANOro06M10XKeH s,
JIn3mHroeble opraHmMsaumm He JOMXKHbI Nognagatb Nof HOBble peryns-
TOpHble TpeboBaHWA, KOTOPble OpraHbl GUHAHCOBOrO Haj30pa NpeabsB-
naoT K 6aHKkaM. OTMeuaeTca, YTo MHOrMe TpeboBaHMA MO cAave OTYETHOCTU
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1 npeactasnaemon nHGopmaLmy ABAAOTCA U3ObITOYHBIMU U HE UMEIoT
KaKon-nnbo npaKkTUyYeCcKom LLeHHOCTU.

LUndpoBaa skoHOMMKa B BnuKanlime rogbl CTaHeT TeM KIIIOUOM,
KOTOPbI/ OTKPOET HOBble BO3MO>KHOCTYW B Y, OBIETBOPEHMNM pacLunpsAio-
Wwuxca notpebHocTen nu3mHrononyyatenei. NporpeccMBHO MbicnALWme
NnAepbl pbiHKa JIN3MHTa y»Ke CerofiHA roToBAT CBOM KOMMaHWUM K paboTe
C HOBbIM MOKOJIEHVEM KITMEHTOB, KOTOPOE MOABUTCA YXKe B OnvxKaniuem
byayuiem.

B EBpone apaliBepom Ansa BHeapeHUA LPPOBbIX TEXHONOTUIA CTaHyT
HOBbIe NpaBua, KOTOPble OTKPOIT ABEPb AJIA HOBbIX MHHOBALMOHHbIX TEX-
Honoruin. B cooTBeTCTBUM C NepecMmoTpeHHon arpekTneon EC 0 nnaTtexkHbix
ycnyrax (PSD2), koTopasa gonkHa ObiTb MPMMEHEHA B HALMOHaIbHOM 3aKo-
HopaTenbcTBe C siHBapA 2018 roaa, Bce 6aHKM OOKHbI NPefoCcTaBnATb
TPeTbUM NMLlaM flaHHble O TPaH3aKLUMAX, KOTOPble paHblLLe Obin AOCTYMHbI
TONbKO 6aHKaM. LindpoBble TeXHONOIMN NPOHMKAIOT B Camoe AAPO 6aHKOB-
ckoro fena. TexHonoruy npusneyeHna GMHaHCUPOBAHMA Yepes NHTePHeT
MO3BONIAOT NPUBAEKaTb MHBECTULUN Yepe3 KpayadaHAVHT 1 OQHOPaHroBble
KpeguTHble nnatdopmsl. Mnatdopmbl KpeanToBaHMA Ha 6ase 04HOPAHIOBON
(MMPUHIOBOW) CETU CBAXKYT HAaNpPAMYIO 3aeMLLMKOB U KpeaUTOpoB 6e3 yua-
CTVA NocpeHUKOB. bnoyHas TexHonorna Bo3bMeT Ha ceba nocpeaHMYecKre
dyHKUMM ana obecneyeHns 6bICTPbIX, YAOOHbIX, 6€30MacHbIX U NPO3pPaYHbIX
cpenok. PaboTa cuctembl NpocTa: eCTb 3aeMLLUMKU — NpefcTaBuTenm brusHeca,
KOTOPbIM HEOOXOAMMO B3ATb A€HbI B KPeAUT Ha pa3BuTNeE CBOErO Aena,
N eCTb KPeauTopbl NN UHBECTOPLI. DTO NK1La, KOTOPble NpefoCTaBAloT
cobcTBEHHbIe cpefcTBa (draTHble AeHbrvi AN KPUNTOBANOTY) ANA Aanb-
HelLeln BblAaun KpeanuTa 1 NoslyueHns OT 3TOro COOTBETCTBYOLLEN BbIroAbl.
CTOWT OTMETUTD, YTO 3TO OyAeT He MPOCTO MacWTabrpoBaHUe CyLlecTByo-
wero 6M3Heca, a ero pasBuUTUE NOCPEACTBOM COBPEMEHHbIX TEXHONIOMMIA —
NCKYCCTBEHHOMO UHTeNNeKTa U BGIOKYENH-TEXHOMNOMNIN C NCMOMb30Ba-
HYEeM CMapT-KOHTPAKTOB. ITO 00ferunT fasnbHerlee 3aknioyeHne caenok.
Hanpumep, KNTanckmii pbIHOK OQHOPAHIOBOrO KPeaUTOBaHMA yXKe JOCTUT
obbema $ 66,9 mnpa. Bce 3Tn TexHonorny B 6nvkaiiee Bpemsa NpuayT v B
NN3NHIOBYIO OTPacib.

HapAagy ¢ HOBbIMW BO3MOXKHOCTAMU, KOTOpPble NOABAAIOTCA C NpU-
X0[0M LMbpPOBO SKOHOMUKM, NOABNATCA U HOBble Npobnembl. OfHa 13
HUX — Knbepbe3zonacHOCTb, KOTOpaa CTaHeT rMaBHOW TeMOW HacTynato-
Wwero rofa. 3HaunTeNbHO y>KeCcTovaeTcA OTBETCTBEHHOCTb KOMMNaHUM 3a
COXPAHHOCTb aHKETHbIX AaHHbIX KNIMEHTOB. 3aKOHOAATeNbHble M3MEHEHHUs,
KacatolLumeca obwero perynnmpoBaHmna 3awmnTbl JaHHbIX, BCTYNaT B CUNY
y>e B 3TOM rofly, U OHU NpUHecyT 6onee ecTKne CTaHAapTbl obpaLleHns
C JaHHbIMU O KnreHTax. OumdpoBKa GBU3HecC-NpoueccoB nNpeobpasyet
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LeNloBYyI0 Cpefy 1 paspyluaeT TpaAuLUMOHHbIE MOAXOAbl K BEAEHUIO TOp-
rosnu. Obuee PerynupoBaHue 3alnTbl AaHHbIX — OAHO K3 IaBHbIX 3aKO-
HoZaTeNbHbIX U3MEHEHUI, K KOTOPbIM KOMMaHWM AOSIKHbI MOAFOTOBUTLCA
B 2018 rogy. B nepByto ouepenb 3TO KacaeTcA BeAEHNA KOHTPOJIbHbIX XYyp-
HanoB 1 KnbepbesonacHocTn. Hobi O6LWmiA PernameHT 3aLymTbl JaHHbIX B
EC npuBHeceT He TOIbKO HOBbIe NMpaBusia PaboTbl C AaHHBIMU, HO U HOBbIE,
6onee xecTkue wWTpadbl ANA Tex, KTO 3T NpaBuia Hapywaet. O6wui
PernameHT 3awwmtbl AaHHbIX (GDPR) BCTynaet B cuny ¢ Mas TEKyLLEro roga u
OyneT BNMATb Ha KaXKAYlo OpraHu3aumio, pasmelleHHyto B EC, Tak e Kak 1
Ha KaXkZyto KOMMaHuo, KoTopas 3aHMMaeTcA brusHecom B EBpone, faxe ecnn
OHa pa3meLleHa 3a rpaHuuen. Pedpopma 3awwmnTbl faHHbIX AOMKHA CTaTb KO-
YyeBbIM NHCTPYMeHTOM ana peanusaumm Lindposoro EanHoro poiHka (DSM),
KOTOPbI AOSIXKEH NO3BOAUTb drpmam 1 rpaxgaHam EC nonHocTbio 13Bne-
KaTb BbIrogy 13 HOBOW LMdPOBOIN SKOHOMUKN. BrokueinH obecneunsaeT
OAWH 13 cnocoboB 6e30nacHON 3anUCK TpaH3aKLUIA, C MOMOLLbIO KOTOPOro
MOXXHO 60POTbCA C MOLLUEHHNYECTBOM.

Ha ¢npmy unm opraHmsaumio JONYCTUBLLYIO YTPATY aHKETHbIX JaHHbIX
KNMEHTOB MOXeT ObITb HanoXeH wrpad pasmepom Ao 20 MUIIMOHOB
eBpo. CornacHo EBponerickoil KOMUCCUKW aHKETHbIEe faHHble — 3TO «/tobasn
NHpopMaLMA, KacatoLanca YesloBeKa, KacaeTca v 3TO ero Uim eé YacTHO,
npodeccnoHanbHOM UM O06LWECTBEHHON XNU3HU. DTO KacaeTcs MMeHMU,
JOMaluHero agpeca, potorpadpum, agpeca 3NeKTPOHHON NoYTbl, 6AHKOBCKMX
PEKBM3UTOB, MegUUMHCKON nHpopmauumu, IP-agpeca KomnbloTepas.

Hapsagy ¢ Knbepbe3onacHOCTbIO, eBPONENCKMNe M3NHIOAATENN BbIHYX-
J€eHbl OyayT yunTbiBaTb 1 Apyrve npobnemMbl, KOTopble NpUAeTCA pewaTb
y>Ke B 3TOM rofly. 3TO U pacluMpeHne OTKPbITbIX OAHKOBCKMX PEryATUBHbBIX
npaBwW, U Nepexos Ha HOBble HaNoroBble NpaBuna, Takme Kak IFRS 16, n
yXKeCcToueHue 3KoNornyeckmx TpeboBaHmin K BbiIbpocam aBTomobunen, oco-
6eHHO AM3esbHbIX. YKeCcToueHne npaBus BeleHUs IM3MHIoBOro 6mnsHeca
BbIABUraeT Ha NepBbIi MiaH Npobnemy NOAroTOBKYM NepCcoHasa, CoCo6HOro
MPUCNOCOOUTBLCA K YCIIOBUAM AVHAMUYHOTO PbIHKA. [IN1 OKa3aHUA NOMOLLM
dupmam, Hyxgatowmmcst Bo BHeapeHun MCOO (IFRS) 16, B Leaseurope 6bina
noAroToBneHa MHCTPyKuumaA no nepexogy Ha MCOO (IFRS) 16. MHCTpyKumA B
npocToi popme faeT nepeyeHb MHPOPMALMU, KOTOPYIO HEOOXOANMO 3HATb
KNvMeHTaM O Nu3nHre. PekomeHgaumm BblaoTca accoumaumnam-yaeHam
Leaseurope.

CornacHo HoBOMY cTaHZapTy no yuyéty apeHabl — MCOO (IFRS) 16, ¢
1 AaHBapa 2019 ropa noTpebyeTcsa oTpakaTb BCe JOrOBOPA IN3MHra B Oyx-
ranTepckomM 6anaHce nusmnHrononyvatens. CornacHo TpeboBaHMAM HOBOFO
CTaHZapTa NIM3UHrononyyatenu 6yayT ykasbiBaTb HOBble akTVBbl 1 06s3a-
TeNbCTBA B GasaHce, YTo NO3BONUT CAENATL OTUET O GMHAHCOBOM MOJIO-
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XeHun 6onee npo3payHbiM. B HacTosALlee BpeMA MHOTve cneunanucTbl
KOpPeKTUPYIOT GUHAHCOBYIO OTYETHOCTb KOMMAHMIA, BKIOYadA B Hee Te ore-
pauum N1M3nHra, KOTopble KOMNaHUM oTpaxanu «3a 6anaHcom». Yto HoBoro
npegnaraetr MCOO (IFRS) 16?7 Ecnn KopoTKO, TO HOBbIN CTaHAAPT Kapau-
HaNlbHbIM 06Pa30M MeHAET NOPALOK YUYETa AOTOBOPOB NN3MHTA JIN3UHIOMO-
nyyatenamu. MCOO (IFRS) 16 ynpa3gHaeT TeKyLLyto fBOVHYI0 Mofesb yuéTa
NN3MHIa NN3NHIrononyyaTenAaMu, B COOTBETCTBUN C KOTOPOW JOrOBOpPbI
burHaHCOBOW apeHbl OTpaxatTcA B 6anaHce, a LOrOBOPbI ONnepaLvioHHOM
apeHAbl He oTpa)atoTca (T.e. yunTbiBaloTCA «3a HanaHcom»). Bmecto Heé
BBOAUTCA efiiHaA MOJENb OTPaKeHUA BCeX AOrOBOPOB NM3UHra B GanaHce,
CXOXKeM C TeKyLLMM NOpPALKOM YU€ETa OroBopoB GrHaHCOBOW apeHabl. Ana
Nu3rHrogatenen NopAAoK y4éta MPakTUYeCKn He U3MEHUTCA, T.e. IN3NHIO-
JaTenb no-npexHemy 6ygeT KnaccuduunupoBaTb JOrOBOPbI apeH/bl B O4HY
13 ABYX KaTeropui: «bpruHaHCOBasA apeHaa» Un «onepaunoHHasa apeHar.
[lns nu3nHrononyyartens ctTaHeT Heo6XoAMMbIM YKa3blBaTb B 6anaHce 06s-
3aTeNbCTBa MO JIN3MHIY C HAYUCIEHHBIMW MPOLEHTaMU, U OL4HOBPEMEHHO,
npr3HaBaTb COOTBETCTBYIOLNI HOBbIV akKTUB. IHbIMK CTOBaMu, IN3MHIOMO-
nyyatesib, NO-BMANMOMY, CTaHeT 6oraye Ha akTUBbI, HO B TO e BpeMs yBe-
NNYNTCA 1 OO6BEM ero JONroBblix 06s3aTeNbCTB.

Ha eBponeiickom pbiHKe aBToOMO6GUNen HabnogaoTca HoBble Noa-
X0fibl, KOrfia KNMeHT 60sbliue 06pallaeT BHUMAHME He Ha LieHy aBToMobuns,
a Ha CTOMMOCTb €)KEMECAYHOTO BNafeHUs, T.e. Ha BeIMUYUHY JIN3UHTOBbIX
nnatexken. 3TN TeHAEHLN NOPOANNN HOBbIE IN3NHIOBbIE NPOAYKTbI ANA
bU3NYECKMX UL, KOTAA KIIMEHT NPefnoYmTaeT He CBA3bIBAaTbCA C pYCKamu
COBCTBEHHOCTU, TaKMMU Kak OCTaTOUYHAA CTOMMOCTb 1 nocniefytolasn pea-
nM3auna unu ytunmsauua asTomoomna. 3a cTabunbHy0 eXXemMeCcAUYHYHo
NIN3VIHTOBYIO MNATY KIMEHT XKeNaeT NoyunTb MNONHbINA NaKeT YCNyr, BKYas
CTpaxoBaHUe n TexHuyeckoe obcnyxusaHune. B HugepnaHgax, uncno
TPaHCNOPTHbIX CPEACTB, NepefilaHHbIX B MN3NHT GM3NYECKUM NULIAM, exe-
rogHo yaBavBaeTcs, HaumHasa ¢ 2014 roga. CornacHo faHHbIx fonnaHacKom
accoumaunm NM3NHroBbIX KoMNaHui B 2016 rogy KOnM4yecTso AOrOBOPOB,
3aKJTI0YEHHbIX C GU3NYECKUMI LMK BbIPOCSO Ha 78% 1 gocturio 64 000.
Mopo6Haa cutyaumna Habnogaetca n B BennkobputaHuu, rge goroBopa
¢ dPu3nYecKUMU nruuamn AatoT NbBUHYIO A0 NPMPOCTa 06beMa HOBOrO
6u3Heca y NIM3NHIroBbIX KOMMNaHWii. Bce 6onblie KoMmnaHmii obpallatoT CBOWA
B30p Ha JI3MHT C YaCTHbIMU ML AMU, KOTOPbI obecrneunBaeT pocT 06béma
HOBOro 6usHeca 60nblUKIA, YEM Ha NepeHacbiLleHHOM KOpPNopaTUBHOM
pbiHKe. Bce 6onbluemy KONMUYeCTBY YaCTHbIX NINL HE HPABUTbCA MNOKYNaThb
aBTOMOOWNb y Annepa, Koraa OHW He YBEPEHbI, YTO MOyyaT XOPOLLYIO LieHy
1, MOHUMAA, YTO Y HUX BO3HUKHYT CIIOXKHOCTY C Npofael agTomobuns B
KOHLIe 3KCrnyaTaLumm.
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CeBepoamepukaHckum pernoH coctont u3 CLUA, KaHagbl n Mekcukn.
PernoH coxpaHun no3uyuio camoro 60MbLIOrO pbiHKa B MUpe C 06beMoM
HoBoro 6usHeca 416,8 mnpAa. Aonnapos, 4To coctaBnsieT 37,9% ot obuwero
MUPOBOro pbiHKa nu3uHra. CIUA AnaetTca JOMUHMNPYIOWMM UTPOKOM
pervoHa 1 KpyrnHemLwm pernoHasnbHbIM pbIHKOM Mupa. B 2016 rogy o6bem
HoBOro 6usHeca coctaBun 383,9 MnpA. 4ONNAPOB.

MonHas 3aHATOCTb HA PblHKE TPYAa, POCT 3apaboTHONM nnaTtbl, POCT
WNHBECTULMI B B13HEC CNOCOOCTBOBANM YCTOMUYMBOMY Pa3BUTUIO TU3MHTIA B
CLWA. Hanorosble pedopmbl, UHULUNPOBAHHbIE aAMUHUCTPaUuen Tpamna,
Janun SOMONHUTENbHBIN UMMYNbC Pa3BUTUIO MPOMBILLIEHHOCTU 1 CNOCOO-
CTBOBaNu JasibHenLemy SKkOHOMMYeckomy pocTy. [1o AaHHbIM accoumanmm
Equipment Leasing & Finance Association (ELFA) o6bem HoBOro 6usHeca
B 06nacTu nm3uHra obopynosaHus Boipoc B 2017 rogy Ha 4% v BnepBble
npesbicun nopor B 100 mnpg. gonnapos. [1o gaHHbIM HaumoHanbHoM acco-
umauma asTomobunbHbix aunepos (NADA) o6bem peanun3aLmm HOBbIX fer-
KOBbIX aBTOMOOWEN 1 nerkux rpy3osnkos B 2017 rogy coctasun 17,1 miH.
eanHuu. B CLLUA cpenHuin cpoK BnageHna aBTOMOOUIEM COCTABIISIET OKOJO
6,5 net. B 2016 rogy rpy3oBuKku coctasunm 6onee 60% npopa< HOBbIX aBTO-
Mobunen no cpaBHeHuto ¢ 45% B 2009 rogy. CpeHun pa3mep ccyabl Ha
NOKYMNKY HOBOIO TPaHCMOPTHOro cpefcTaa coctasun 30 621 gonnap, 4to Ha
3,6% 6onbLue, uem B 2015 rogy.

Mo ntoram nepsoro nonyroamna 2017 roga skoHomunka CLUA pocna ¢
Temnom B 2,6% B roqoBOM BblparkeHUU. OXunpgaeTcsa, YTO MMPOBasA SKOHO-
MMKa BblpacTeT Ha 3,5%. MpaBuTtenbctBo Tpamna obelaeT fanbHeliee
CHMKEeHMe pacxofoB Ha MHOPACTPYKTYpPY U CHUXKEHME Hanorosoro bpe-
MeHU. CHUXKeHME YPOBHA rocyfapCTBEHHOIO KOHTPONA Haf 6r3Hecom u
YPOBHA KOHTPONA JefI0BOM Cpefbl CTaHET CTUMYJIOM A1 POCTa SKOHOMUKMU.
C momeHTa prHaHcoBoro Kpusuca 2008-2009 ronos npoaaxu asTomobunen
pPOCAN Ha NPOTAXKeHUN cemu neT u gocturnu B 2016 rogy obbema B 17,55
MUNIIMOHOB WITYK. MoTpebutenbckana akTMBHOCTb CTUMYNMPOBanach OTo-
YKEeHHbIM CNPOCOM, @ TaK>Ke AeLleBU3HON 1 JOCTYMHOCTbI0 GUHAHCUMPOBaHNA.
[na Toro, uTo6bl CHM3UTL CTOMMOCTb EXXeMEeCAUYHbIX BbINaT, noTpebuten
ctanu npuberatb K GMHAHCUPOBAHUIO Ha CPOK o 84 MecAueB. JIM3UHT
0CTaeTcA caMbiM AieLlieBbIM CMOCOO0M GpUHAHCUPOBAHUA TPAHCNOPTHOrO
cpepcTBa. AMeprIKaHCKasn NpakThKa NOKa3biBaeT, YTO OONbLUMHCTBO JIN3VH-
rononyyartenein BO3BpaLLaeTcaA B IM3NHIOBYIO KOMMNAHMIO 38 HOBbIM aBTOMO-
6unem, Kak TONbKO MCTeYeT JOroBOpP JI3MHra Ha CTapblii, B TO BPeMaA Kak
nonyyaTeny KpeamnToB BbIHY>KAEHbI OT/IOXKUTb MOKYMNKY HOBOro aBToMobmnaA
40 MOMEHTa NPOAAXM CTaporo. Ha ameprKkaHCKOM pblHKe OTMeYaeTCA CHU-
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XeHne 06beMoB NpoAak ceflaHoB 10 37%, B TO BPeMA Kak NpoAakn BHeA0-
POXHVKOB U Nerknx rpy3oBuKoB npesbicunu 60%.

B nepenonHeHHbix ropogax CeBepHo AMeprKM BCe MeHbLLE Ntogen
N3bABNAIOT XKenaHne npruobpect aBTOMOOWIb B COBCTBEHHOCTb, B TO
BPeMA KaK 2 MUINIMOHa YenoBeK CTann y4aCTH1MKaMM NpoeKTa Mo COBMeCT-
HOMY MCMoNb30BaHMI0 aBToMobunen. B ropopax 6onblue HET MPOCTPaHCTBa
ANA CTPOUTENbCTBA HOBbIX CTOAHOK 1 AOPOT 1 BCe 60nbLue NpUxXoanTCA
3aA4yMbIBaTbCA O CO34aHUN HOBbIX CNOCOOOB MOABMMXKHOCTY, 6oiee Xn3He-
CNoCco6HbIX 1 3$PEKTUBHDBIX. JIN3UHTOBbIE Y MHBECTULMOHHbBIE KOMMAHUN
CcnepAT 3a 3TMMK Npoueccamn 1 JenatT cTpaTernyeckme NHBeCTUUumn B
Nnu3MHroBble NnpofyKTbl ana sogutenen Uber. Mo Bcen EBpone LeasePlan
pa3BMBAET JIN3NHIOBOE peLleHne C CONYTCTBYIOWMMIY CEPBMUCAMM, YTO NPU-
BENO K CYLLEeCTBEHHOMY POCTY cnpoca cpeamn soautenein Uber.

BnagenbLbl 6U3Heca, ncnonb3ya 61aronpUATHYIO SKOHOMUYECKYIO
CMTYyauuio, CTapanncb 3aMeHUTb CTapeloLle akTUBbI, YBENNYUAN 0ObEMDI
nu3nHra Hoeoro obopyposaHua. Accoumnaums ELFA, koTopas o6beauHaet
115 y4yaCcTHMKOB NM3MHIOBOrO PbIHKa, NoKa3sana B 2016 rogy ysenmyeHue
ob6bema HoBOro 6m3Heca Ha 2,5% go 114,7 mnpga. gonnapos. B noHe npo-
wnoro roga OefepanbHana PesepBHasa cucTema nofHANa CTaBKy peduHaH-
cnposaHua go 1,25%. B cBA3M ¢ noBbIlWeHNEM CTOMMOCTY AeHer nepeq
bUHaHCMCTamMy CTOUT 3afia4a KOMMeHcaumy NPOLEHTHbIX CTaBOK B MepPBYI0
oyepedb ANA NPOMBbILLIIEHHOrO ceKTopa. H13Kne npoueHTHbIe CTaBKM Cno-
CcOo6CTBOBaNN UHTEHCUBHOMY OOHOBJIEHMIO aKTVBOB, C APYro CTOPOHHbI,
N3-33 HU3KUX CTaBOK BO3HUKIN NPO6NeMbl C Map»KUHanbHbIM [OXOA0M
nusnHrogatenei. BHegpeHue LndpoBbIx TEXHONOMUI B GUHAHCOBYIO chepy
BbIHYKAAET JIM3MHIroAaTesien ObICTPO NepecTpanBaTbCa A8 COXPAHEHUS
KOHKYPEHTOCNOCOOHOCTU. DNEKTPOHHbI fOKYMEHTOOOOPOT NOCTENEHHO
BbITECHAET OyMakHble HOCUTEN 13 NIN3MHIOBOW cdepbl. BHeapeHne HOBbIX
TEXHONOTUIA MPUBESIO K POCTY 06beMa JIM3MHIA KOMMbIOTEPOB M NPOrpamm-
Horo obecneveHuna Ha 3,6%. CornacHo gaHHbIM ELFA o6bem HoBoro 6ms-
Heca 3a nepsyto nosiosnHy 2017 rofa BbIPOC NO CPABHEHMIO C aHANIOTNYHbIM
nepvogom 2016 Ha 13%.

B npownom rogy Habnogancb NONOXNTENbHbIE N3MEHEHWA NPABUN
6yxrantepckoro yuyéta JoroBopoB GrHaAHCOBOro Nn3nHra. Accoumauma ELFA
cmorna ybenutb CoBeT no cTaHAapTam drHaHcoBoro yueTa (FASB), uto goro-
BOpa onepaLyiOHHON apeHAbl SKOHOMMYECKUN OTANYAIOTCA OT 4OrOBOPOB
brHaHCOBOro NM3nHra gna apeHAaTopos, a ANA apeHjofaTtenen cyule-
CTBEHHbIX U3MEHEHMWI ByXranTepCcKoro yyerta He JOKHO MPOUCXOAUTD.

B KaHage pblHOK nu3uHra obopynoBaHna 1 KOMMePYECKNX TPpaHC-
NOPTHbIX cpefcTB cocTaBun B 2016 rogy 32,4 mnpa. gonnapos. O6bem
HoBOro 6usHeca B Mekcuke coctaBun 7,1 Mnpa. Aonnapos.
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FOXKHAA AMEPUKA

OcHoBHoW 06beM nHpopmauuu no H0xHo AMepuKe B3AT U3 UCChe-
fosaHunn Anbta pynn. M3 oTueta BUAHO, YTO MaKCMManbHbIMN Temnamm
NIN3MHT Pa3BMBaCA B TakMX CTpaHax Kak Mekcuka, Konymbusa n Yunn.
OO6Lan cToUMOCTb NIN3MHIoBbIX NopTdenel no Bcen JlaTuHckol Amepuke
B KOHLe 2016 roga coctaBnana 55,6 mnpa. 4oNnapos, 4to Ha 4,3% 6onblue
no cpaBHeHuto ¢ 2015 rogom. Okono 95% Bcero NM3nHrosoro noptdensa
cocpepotoyeHo B 100 KpynHenwnx MM3NHIroBbIX KoMnaHuax. B uenom poct
NU3NHIoBOro noptdens naTnHoaMepuMKaHCKMUX CTPaH cocTaBui 4 MApa.
ponnapoB. CHUXKeHMe 06LLero pocTa JIM3MHIOBOIo PbiHKA MPOM30LWIIO 13-3a
BeHecyanbl, rge npon3oLwusio nageHme o6bema NN3MHIoBOro noptoens Ha
25% po 286,6 MmnH. ponnapoB.. bpa3sunusa — KpynHerwasa s3KoHoMKKa KOXKHOM
AMepUKIN TaKKe CHM3MMNA 06bem nu3mHroBoro noptdena Ha 10,75% po 7,3
MApA. AoNNapoB. bonbluas yacTb NMM3NHIOBOro NopTdena cocpefoToUeHa B
Bpazunuu, Yunu, Konymbun, Mekcuke u Mepy. [iBe ctpaHbl, Yunu n Mekcnka,
obecneunnn 78% pocTta nn3nHroBoro noptdena ctpaH KOXxHon AMepuKn.

TeHgeHUMeNn nocnegHNX NeT CTan yxof U3 SKOHOMUK NaTuHoamepu-
KaHCKMX cTpaH 6aHkoB CLLUA v nx 3amelleHne eBponenckMm 1 KUTanckumm
6aHKamu. baHku CLLUA cHM3unv cBoe NpucyTcTBIME 3a nocieaHnii rog ¢ 15%
10 11%. baHkn EBpocoto3a, HA06OPOT, yBENMUMIM CBOIO AOMI0 PbiHKa € 18 Ao
28%. bonbliana fona pbliHKa OCTaeTCA 3a MeCTHbIMY 6aHKamu. B nocnenHee
BpemsA K pbiHKY KOXXHOM AMepuKn CTanm NpoABAATb aKTUBHbIN NHTepec
6aHkun AnoHun, Kutas, bnmkHero Boctoka. BennumHa n guHamrka nsme-
HeHWI NN3NHIOBbIX NopTdenelt cTpaH JlaTMHCKON AMepUKN NpuBeaeHbI B
anarpammax 5 n 6.

Ounarpammebl 5,6. BenvunHa n gHaMmrka UsMeHeHW MM3MHIoBbIX NopTdenei
cTpaH JlatnHckon Amepukm

Share of value of leasing portfolio 2016
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Latin American leasing portfolio growth 2015-2016
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MNpasutenbctBo [JoHanbga Tpamna NPOBOAUT MOAUTUKY MO BO3-
BpaweHuto Ha Tepputopuio CLUA BbIHECEHHbIX paHee NMPOU3BOACTB, UTO
MOXKET NPUBECTU K pocTy 6e3paboTuLibl B cTpaHax JIaTUHCKON AMepuku.
Hanbonblwmnin pocT BEANYMHBI TU3MHIOBOro nopTdens obecneynnm Hesa-
BMCMMbIE NIN3VHIOBble KOMMaHUN — 42%, nopTdeny 6aHKOBCKMX KOMMaHWI
BbIpoCaN Ha 10%, 1 KINTUBHble KOMMAHUW CHU3UAW BENNYMHY nopTdensa
Ha 7%. JTa TeHAeHUMA BO MHOFOM OOBbACHAETCA pOCTOM 06bema onepaTms-
HOrO NIN3UHIa Y CHUXKEHUEM GUHAHCOBOTO. /13-3a ykecToueHUA GaHKOBCKIX
npaBun NotTpebutens NnpegnoynTaet paboTatb C HE3aBUCUMbIMU JIN3NHTO-
BbIMW KOMMaHUAMY, 6onee CKMOHHbIMM K pUCKY. BaHKOBCKMe perynaTtopbl
OTKPbIBAOT ABEPb AJ1A HE3AaBUCMMbIX JIM3UHTOBbIX KOMMAHWUA 1 GUHAHCK-
pyrowmx nx ¢oHO0B NPAMbIX UHBECTULUA U MHCTUTYLNOHANIbHbIX UHBE-
CTOpOB. He3aBucumble GprHaAHCOBbIE OPraHNU3aLUY 3HAYUTENBHO HAPACTUAN
CBOV aKTVBbI B nocnefHue 3-4 roga 1 Bce 60rbllee BHUMaHWE OHW YAENSAIOT
NM3NHTOBOW OTPAC/IN KakK 06BbEeKTY MHBECTULMIA. [TPOCTPAHCTBO Ha pPbIHKe
NIN3MHIA, OCTaBfeHHOe 6aHKamu, 3aHMaeTcs 6onee AUHAMUYHBIMU UTPO-
KaMu, KOTOpble MOHUMAIOT XU3HEHHbIe LUKbl 000pyfoBaHuA, BNagetoT
TOHKOCTAMY BTOPUYHOIO PblHKa 060pyfoBaHMA. OrpaHUYEHHbIE XeCTKUMU
TpeboBaHMAMM MO AOCTAaTOYHOCTM KanuTana n puckam, 6aHKn cBopauu-
BaOT CBOV MHBECTULMM B JIM3UHIOBYIO OTPACSIb, Y UX JONSA Ha PbiHKe byaeT
CHMXKATbCA. JUHaMUKA N3MEHEHNI BETMUMNHBI IN3MHTOBOIO NopTdena Kom-
NaHWN pa3HbIX TUMOB NPUBEAEHA Ha grarpamme 7.
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)J,l/larpamma 7. InHaMnKa n3meHeHmnA BEANYUHDBI TIN3NHTOBOIO I'IOpT(I)EJ'Iﬂ
B 3aBUCMMOCTW OT TUMNa KOMMNaHNN

Portfolio growth by type of company (2015-2016)
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A3UATCKO-TUXOOKEAHCKUA PANOH

O6bem HoBoro 6usHeca B A3mm B 2016 rogy gocTtur 289,9 mnpa. pon-
napos, ysennuuslmncb Ha 30%, 1 3aHAN 26,4% MNPOBOro pbiHKa JIN3MHTa
npoTnB 22,2% B 2015 roay. B Kutae o6bem HoBoro 6usHeca Bblpoc Ha 61,9%
n goctur 206 MApA. [ONNAPOB, OCTaBLWNCb BTOPbIM MO BEIMYNHE PbIHKOM
MUpa. PbIHOK aBTOMOOUSIbHOTO IN3MHTa, B YACTHOCTU, POC TaKMMM BbICTPbIMMA
Temnamu, 4To cenvac go 40% Bcex aBTomobunen B Kutae nprobpeTtatoTca
yepes NU3NHT UK KpeamnT. JKOHOMUYECKUM MoKasaTenam Kntas, gaxe He
CMOTpPA Ha 3amensieHne Temnos pocTa BBl go 6-7%, MmoxkeT no3aBngoBaTb
no6an pa3BuUTad SKOHOMUKA MUpa. NoTpedrTeNnbCKUn CNpoc pacTeT Temu
e Temnamm 1 0cobeHHo BocTpeboBaHbl aBTOMOOWW. JIn3UHF aBToMobumneln
CAEPXKNBAETCA OLHON cepbe3Hol Npobnemol — B Kutae oTcyTCTBYeT opraH
no perncTpauun npaB cobCTBEHHOCTM Ha aBTOMOOUIIN, UTO CO3JaeT onpe-
JeneHHble NPo6neMbl Kak Afia NMN3NHroaaTenen, Tak v Ans MN3MHrononyya-
Tenen. Mpopaxn asTomobunein coctaunm B 2016 rogy 25,53 MIH. WITYK, 4TO
Ha 14% 6onbLue, YeM B NpeabiayLlem rogy, U Ha 45% 6orblue, YeM NPOJAHO
Ha pbiHKke CLUA.

BakHoIN Nnpobnemoit ABNAETCA OTCYTCTBME eANHON IN3NHIOBO acco-
umnauum Kntas, Kotopas BblCTynasna 6bl OT OTPAC/M B LesioM. DTO NpenaT-
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CTBYEeT KOOpAUHaL MM paboT Mo pa3BUTUIO CTpaTerny oTpacan B obnactu
HOPMOTBOPYECTBA M HafloroobnoxeHus. Ha oktabpb 2017 roaa B cTpaHe
paboTano 6onee 8000 NM3MHIOBbIX KOMMAHWA, YTO Ha 15% Gonblue Yem B
npeablaywem rogy. MNo-npexHemy o 90% obbeMa HoBOro 6U3Heca — 310
chenkn BosBpatHoro nusmHra. C 2007 no koHew 2016 roga o6bem 3akrito-
YEeHHbIX CAenoK nu3nHra Bbipoc B 200 pa3. CpegHerogosom Temn pocTa
coctaBun 82,27%.

A3natcko-TMXOOKeaHCKUI pPervoH CNOXKHO pacCMaTpuBaTb Kak
e[NHbIN SKOHOMNYECKNIA PETVNOH, MOCKOMbKY YPOBEHb Pa3BUTUA NU3MHIA B
pa3HbIX CTPaHax KapAnHanbHO pasHMTCA. Hapagy ¢ pasBuTbIMU PbIHKaMMU,
B pervioHe NpucyTCTBYIOT PbIHKM, KOTOPble HAaXOAATCA B HAYalbHOW CTagnn
pa3BuTnA. ABTOMOOUNBHDBIN pbIHOK KnTaA ABNAeTCcA CamblM KPYMHbIM B
mupe. B 2016 rogy npopaxu asTomobunein Bbipocaiv Ha 30%, a B nepBOM
kBapTane 2017 roga — Ha 7%, N COCTaBWAN 7 MAH. WTYK. PbIHOK NHanu
OTCTaeT OT KUTaNcKoro npubnusmntensHo Ha 10 neT, u ecnv oH 6yaeT pa3su-
BaTbCA TEMU XKe TeMMaMM, TO ero XayT 60sbLuve nepcrnekTuBbl. B ABcTpanuu
pbIHOK Nn3nHra obopynosaHua Bbipoc B 2016 rogy Bcero Ha 1,8%, B TO
BpemsA KaK IN3MHI aBTOTPaHCNopTa Bblpoc Ha 21%.

AnoHnA, KoTopana ABNAETCA NATbIM MO BEMUYNHE IN3UHTOBbIM PbIHKOM
B MMpe, MPOAEMOHCTPUPOBasa CHUKeHNEe 06bema HOBOro 6r3Heca B 2016
rogy Ha 1,3%. ANOHCKMI PbIHOK — 3TO Pa3BUTbIN 1 3PeNbil PbIHOK JIN3UHTA,
KOTOPbI/ OCTaeTCA BTOPbIM MO BENMUYNHE PbIHKOM B A3UN.

TpeTbum MO BenMYUHE NN3NHITOBbLIM PbIHKOM B A3uun ABnAeTcA
Kopes, koTopad 3aH1MaeT 13-e MecTo B Mupe ¢ 06beMoM HOBOTo 613Heca
B 10,8 mnpa. gonnapos CLUA, KOTOpbIn HeMHOro cHusunca B 2016 rogy.
O6bem pblHKa NU3KHIa Mo BMAaM akTUBOB Ha KoHel, 2016 roga 6bin cneny-
IOLWIA: TPAHCMOPTHbIE cpencTBa (71,9%); npoMbilwneHHoe o6opynoBaHme
(13,3%); meguumHcKne npnbopsbl (7,9%); yuebHOE, HayuyHOE 1 TEXHONOT -
yeckoe obopypoBaHue (3,4%). ABTomob6uUnbHas otpacib Kopen asnaetca
NATON No Benn4ynHe B mupe. B 2016 rogy Ha BHyTPEHHEM PbIHKE MPOAaKK
ynanu Ha 0,5% n coctaBunu 1 813 775 eguHuny. DKCMNOPT HOBbIX aBTOMO-
6unen cHmsunca Ha 1,1% po 8 890 530 eanHUL. DKOHOMMYECKME NOKa-
3aTenn CHU3NANCb B CBA3MN C BO3MOXHOCTbIO MepecmoTpa cornaweHunsa o
cBobopHow Toprosne mexay FOxHol Kopeer n CLUA, pbIHOK KOTOPbIX ABNA-
eTcA KoYeBbIM ANA TaKMX Mapok Kak Hyundai u Kia.

OnpepeneHHyo HEPBO3HOCTb BHOCAT U fencTteua CeBepHon Kopen.
YcuneHune HanpsaxeHHocT mexay CoepgmHeHHbimm LWTtatamn n CeBepHom
Kopeein fobaBnaeT TpeBOrvi n HeONpPeAeneHHOCTU B PernoHe. SKOHOMUKU
Kutaa n UHanmM B meHbLUel cTeneHn NoABepKeHbl rnobdanbHbIM NOAUTU-
yeckrnM BETPAM 1 UMEIDT HaMOOSbLUYIO NEePCNEKTUBY AA AMHAMUYHOIO
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pa3BuTKA. B uenom, nonntnyeckmne puckKn B permoHe BblCOKK, 0COBEHHO Ha
Manbaneax u B MbaHme. A3natckuin 6aHk pa3sutua (ADB) nporHo3umpyet
pocT BBIT B A3naTtcko-TnxookeaHCKOM pernoHe Ha 5,7%, kak B 2017 rogy,
Tak 1 B 2018.

Mo gaHHbIM aBCTPaNUIACKOM accoumaumm nu3mHrogatenei obopyno-
BaHVA 06bEM HOBbIX JIN3VMHIOBbIX OrOBOPOB BblpocC B 2016 roay Ha 1,8%
1 coctaBun 38,6 Mnpa. aBCTpanuncknx gonnapos. Ecnm pa3ébutb HOBbLIN
613Hec No npegmeTam N3nHra, To 40% aBCTPaNUNCKOro NM3NHIOBOroO
pblHKa COCTABAIOT JIEFKOBbIE 1 KOMMepUYeCcKe aBToMoOUN, rpy3oBble
aBTOMOOMAM 1 aBTOOYCbl cocTaBunm 18% pbiHKa, ropHOAOGbIBatOLWas,
3emMsieporiHan 1 cTpouTenbHaa TexHuKa — 12%, cenbCKOXO3ANCTBEHHAA
TeXHUKa n obopynoBaHue — 7%, NpombllwieHHoe 0o6opynoBaHue — 4%,
KOMMbloTepbl N obpncHaA TexHuKa — 4%. ABCTpanuna coxpaHuna cBoe
celbMOe MecTO B MUPOBOM pPelTUHre ¢ o6bemMom npopax B 28,44 mnpg,.
ponnapos. logoeoi o6bem ABcTtpanuu/ HoBow 3enaHaum coctaBnsaeT
2,6% MUpPOBOro obbema.

Mpu oKoHYaTENBHOM peLLeHr NPO6IEMbI KOCBEHHbIX HAJTOrOB MHANIA-
CKas dKOHOMVKA MOXEeT MOyUYnNTb B3PbIBHOW POCT. JIN3UHIOBble KOMNaHMM
NHanm npogonxalT oCcTaBaTbCA B HeonpeaeneHHOCTH, MOCKONbKY HeT
LOCTOBEPHON UHPOPMaLUK, KaK HOBbIN HANOr Ha TOBapbl 1 ycnyru bypeT
pacnpoCTPaHATbCA Ha NM3UHT. KOCBEHHble Hanoru, KOTopble CerogHA npume-
HAIOTCA K GMHAHCOBOMY JIU3UHTY, CYLLECTBEHHO OT/IMYAIOTCA OT KOCBEHHbIX
HaNoroB, KOTOPble MPUMEHAITCA K KpeguTam. Xopolluee pa3suTune nonayymn
NIN3MHT aBTOMOOUNEN, KOra KOpnopaTUBHbIE KIMEHTbl 6epyT B IM3UHT aBTO-
MOOVNV AN CBOUX COTPYAHMKOB B paMKax coLmanbHoro naketa. B 2016 rogy
npoJaxkyu HOBbIX aBToMobunen B iHanm Bolpocnun Ha 8,4% 1 cocTaBum
3,32 MJIH. eAnHNL.

A3naTCcKo-TUXOOKEaHCKNI pernoH npegcrtaBnaet cobol pasHoo-
6pa3Hyl0 CMeCb SKOHOMUK, KOTOPble HaXOAATCA Ha pa3HblX CTaguAX pas-
BUTUA. HecMoTpsa Ha To, UTO KaXk[asd CTpaHa MMeeT CBON COBCTBEHHbIN
Habop SKOHOMMYECKUX U COoLManbHbIX GaKTOPOB, B KaXAoWN CcTpaHe ecTb
noTeHUMan gna pocrta 1 Kaxaasa 13 CTpaH MOXeT NpeACcTaBNATb MHTepec AnA
WHBECTOPOB C NePCNeKTUBOWN Ha JONTME rofbl.

Ha Adpuky npuxopuntca 0,5% MnpoBOro pbiHKa nu3nHra. Tonbko
yeTblpe cTpaHbl nonanu B Ton-50 NM3MHroBbIX pbIHKOB MMpa. 310 KOXxHanA
Adpuka, KoTopasa 3aHUMaeT 28-e mecTo, Mapokko - 37-e, Hurepua un
ErvneTt — cOOTBETCTBEHHO 44-e 1 46-e MeCTO. PermoHanbHbIi 06bem HOBOTo
6usHeca cHU3MNCA Jo $5,4 Mnpa. fonnapos. PacnpepeneHvie pesynbTaToB
paboTbl MUPOBOI NMN3NHIOBOWM OTPAC/IN NO KOHTMHEHTAM NPUBEAEHO B
Tabn. 47.
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Tabnuua 47. O6vem HOB020 bU3HECa no pe2UOHAM Mupa

Pernon :zgg::g;:;ec: Poct 2016 . [ona B Muposom

MAPA. Aonnaposl K2015r.,% o6beme B2016T.

1. | CeBepHaa Amepuka 416,8 2,2 37,9
2. | EBpona 346,3 7.3 31,5
3. | Asnsa 289,9 30,0 26,4
4. | Asctpanuan H3 284 -8,9 2,6
5. | IOxHasa Amepuka 12,9 -6,8 1,2
6. | Adpuka 54 -19,5 0,5

Bcero 1099,77

MwpoBas nM3nHroBas oTpac/ib pacTeT, 06beM HOBOro Gr3Heca JoCTur
1 099,77 mnppg. gonnapos no pesynbratam 2016 roga. Poct kK 2015 rogy
cocTaBun 9,4%. Ha Tpu pernoHa - CeBepHasa Amepuka, EBpona n Asuma — npu-
xoauTca 6onee 95% Bcero MnpoBoro o6bema. Camblil BeyaTnAwLWmMn pocT
Habnogaetca B A3um — 30%, MHOrONETHUM NOKOMOTMBOM KOTOPOW ABNA-
etca Kutain, npogemMoHcTpupoBaBLni pocT B 61%. EBpona 3adpukcrpoBana
Temnbl pocTa Ha 7,3%, n B CeBepHO AMepuKe pocT coctaBun 2,2% no cpaBs-
HeHWIo C Npegblaywmm rogom. Hanpotus, JTatnHckaa Amepurka npogemMoH-
CTprpOBasa HebGOMbLLOE CHUXKEHME Ha 6,8% B 2016 T, B TO Bpems Kak Appuka
3adumKkcmpoBana nageHue Ha 19,5%. Asctpanua / HoBasi 3enaHans CHU3UAK
06bembl Ha 8,9%. [laHHble pe3ynbTaTbl PpaboThbl IM3MHIOBOW OTPaC/v Npuse-
ZeHbl B nepecyeTe Ha gonnap CLUA B kauecTBe o6Le 6a30Boi BanoTbl ANA
CpaBHeHMA, NO KypCy, AeNCTBOBaBLUEMY Ha KOHeL, FOAa, 1 MOryT HECKObKO
OTNNYATBLCA OT fAaHHbIX, MPUBEAEHHbIX B APYTX BantoTax.

[MaBHbIM UCTOYHNKOM UHPOPMALMKM NPU COCTaBNEHWW FNOGaNbHbIX
OTYETOB ABNAAITCA HaLMOHaNbHble accoumaumnmn. OCHOBHOWM 3aaa4en accoum-
auui ABNAETCA TO66UPOBAHNE HTEPECOB TM3MHIA HA HALMOHASIBHOM YPOBHE
nyTem BO34eNCTBUA Ha PerynATopHyio cpeny. Bropon BaxkHOM 3agaven ABnA-
eTcA paclwpeHne uneHckol 6asbl U Nonynapu3aLma NM3nHra, Kak OfHOro
3 OCHOBHbIX MCTOYHNKOB MHBECTULMI B SKOHOMUKY. PacnonoxeHune cTpaH
B Ton-50 MMPOBOro pbiHKa IM3UHra NprBeAeHO B Tabn. 48.

OcHOoBHoOW Npo61eMOi OLEHKN YPOBHA Pa3BUTUA NIM3UHTA B Pa3HbIX
rocyfapcTBax ABNAETCA OTCYTCTBME eANHbIX MOAXOAO0B K MOHATUIO HOBOTO
6u3Heca. B HeKOTOpbIX rocyfapCTBax K IM3MHIY OTHOCAT He TONbKO apeHay
060pyA0BaHNA, HO M apeHAay 3eMnu 1 3gaHuniA. [locTeneHHO NPUXOAUT NOHN-
MaHue, 1 HauMOHaNbHble accoumnaLmy NCKYatoT U3 HOBOFoO Or3Heca B
NN3VIHTe apeHay HeABVXUMOCTM U NOTPEBUTENBCKYIO apeHy.
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Tabnuua 48. /ludepsi MUp0o8020 pbIHKA IU3UH2A no umozam 2016 200a

O6bem HOBOro

[ona B nHBeCTNLMAX

Mecro CrpaHa 6usHeca, Poct 2016 1. | B OCHOBHOW Kanuran,
mnpa. K2015r.,% 3a BblYeToM
Aonnapos HeABMXMMOCTN, %
1. | CWIA 383,87 2,54 21,5
2. | Kutan 206,70 61,96 6,0
3. | BenukobputaHus 81,77 8,98 33,7
4. | TepmaHuAa 64,26 3,42 17,0
5. | AinoHuna 59,42 -1,30 84
11. | Nonbwa 14,00 16,61 21,6
14. | Poccuna 10,52 34,42 H/nO
34. | Nntea 1,59 39,32 28,1
39. | 3cToHuA 1,16 17,15 35,5
42. | JlatBua 0,76 2,56 18,5
Benapycb 0,49 36,00 15,2
49. | Y36ekncTaH 0,30 14,30 0,5
50. | YKkpavHa 0,21 66,24 H/0

Tabnuua 49. OmHoweHue Ho8o20 busHeca K BB no umozam 2016 200a

OTHOLWEeHe HOBOro

Mecro Crpana 6usHeca Kk BBI,%
1. | OcToHuMA 4,97
2. | Weeymnsn 3,93
3. | JlntBa 3,72
4. | ODaHna 3,40
5. | BenukobputaHua 3,11
7. | Monbwa 2,98
8. | NatBuA 2,74

Benapycb 1,15
35. | Pocena 0,82
41. | Y3bekuncraH 0,45
44, | YkpaunHa 0,23
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AnA oueHKM YPOBHA MPOHNKHOBEHMA B SKOHOMUKY UCMOJb3YIOT ABa
napameTpa — 3TO OTHoLleHNe obbema HOBOro 61U3Heca K MHBECTULMNAM B
OCHOBHOW KanuTar, 3a NCK/IoYeHNeM HeABMXNUMOCTHU, U OTHOLLEHME HOBOrO
6u3Heca K BBI1. Y Hac B cTpaHe nepBblli NapameTp COOTBETCTBYET MHBECTU-
LMAM B MaLLViHbl 1 060pyfoBaHue. [ToCKoNbKy He BCe CTPaHbl B CBOMX CTaTy-
CTUYECKMX AaHHbIX MPUBOAAT NapaMeTp BENNYMHbI MIHBECTULNIA B OCHOBHOW
KanuTan 3a MMHYCOM VHBECTULMI B CTPOUTENbCTBO 3AaHNIN U COOPYKEHNI,
npouie oueHnBaTb YPOBEHb MPOHNKHOBEHUA NO BTOPOMY NapameTpy —
OTHOLEeHWI0 06bemMa HOBOrO Br3Heca K BanoBOMY BHYTPEHHeMY NMPOAYKTY
(BBIM). OTHOWeHMNe 06bema HOBOTO 6r3Heca K BBI ana pasHbix cTpaH Mupa
npriBegeHo B Ta61.49

B opurnHanbHble Tabn. 48 n 49 ana cpaBHeHUA ObINM AOMONHUTENbHO
BCTaB/IeHbl COOTBETCTBYOLWME NoKa3aTeNy OTHOLIEHNA HOBOro 6usHeca
NU3nHroeon otpacnu Pecny6nukn benapycb, nepecuntaHHble B Jonapsbl
CLWA no kypcy Ha 31.12.2016 .

Pesynemamel pabomoi 1usuH2o08bix komnaHuti EA3C
U coceOHUX cmpaH

MNpakTnyeckn Bce pbIHKM N3MHIa cocefHUX cTpaH B 2016 roay noka-
3a11 YCTONYMBbBIN POCT. YKe yNOMUHANOCh, YTO BCE NOCNeHME roAbl PblIHOK
Monblum NOCTOAHHO Nporpeccupyet. B 2016 rogy o6bem HoBOro 6u3Heca
NONbCKNX TIM3NHIofaTen1en BbIPOC NO CPaBHEHNIO C MPeAbIAYyLUM rogoM Ha
16,61%. CnpocC KNNEHTOB Ha JIN3UHT — 3TO OObIYHO OAUH M3 NEPBbIX MHAK-
KaTOPOB MOJIOXKMTENIbHbIX M3MEHEHUI Ha pbiHKe. POCT noKynatenbHON
CNOCOBHOCTU NPEeANPUATUI 1 HaceNIeHNA BbI3bIBaeT y NpeanpuHuMaTenei
NOTPe6bHOCTb B HOBbIX MHBECTULMAX. PbIHOK Nn3umHra Jlatum Bbipoc B 2016
rogy Ha 2,56%. O6bem HOBOro 613Heca IMTOBCKUX KOMMAHWIA BbLLE, YeM Y
naTbIWCKNX, bonee yem B ABa pa3a, 1 513 n 700 MSIH. €BPO COOTBETCTBEHHO,
poc B 2016 rogy Temnamu 3HaunTeNbHO 6onee BbICOKUMYU — 39,32%.

JlnsnHrosble komnaHun Pecny6nukn Mongosa B 2016 rogy nepepanu
B JIN3UHI OCHOBHbIX CpeAcTB Ha cymmy 1,231 mnpg. nees (59 mnH. eBpo),
yto Ha 13% 6onblue, YeM rogom paHee. Kak n B npeabiaywem rogy 88,1%
npeameToB SIN3MHIA COCTaBUNM TPAHCNOPTHbIE CPEACTBA, N3 KOTOPbIX
85% nerkoBble aBToMOO6UNN. Ha MalwmHbl 1 060pyaoBaHME NPULLIOCH
7,2% ot obuero o6bema, Ha 34aHnAa U coopykeHusa — 4,5%. YTo nHTe-
pecHo, 54,9% ob6uiero o6bema BbiAaHO B JIN3UHT IOPUANYECKM NTNULAM,
a45,1% - dpursnyecknm.

Mo cocTtoAHMIo Ha 31.12.2016 NpeAcTaBAATb YCAYTN NN3NHIa B
YKpaunHe nmenu npao 202 NN3NHIroBble KOMMaHU 1 428 GMHAHCOBbIX KOM-
naHumn. Okono 99,7% ycnyr GMHaHCOBOTO NM3MHIa OKa3aHO IN3UHTOBbIMU
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KoMmnaHuamn. Ha KoHey 2016 roga B YkpauHe genctsoBano 17 314 goro-
BOPOB GMHAHCOBOIO NIN3KHra 06LWen CTOMMOCTbIO 22 904 MITH. FPUBEH, UTO
Ha 12,3% meHblue, yem Ha cooTBeTcTByOWYto Aaty 2015 roga. CtoumocTb
[0roBopoB GUHAHCOBOrO NM3KMHra 3akNyeHHbIx B 2016 rogy coctaBuna
9 754 MnH. rpuBeH (343 mJH. eBpO), 4TO Ha 56,3% 6onblue, yem B 2015
rogy. Mo gaHHbIM Leaseurope 06bem HOBOroO OM3HeCa NIN3MHIOBOTO PbIHKA
YKpauHbl B 2016 rogy coctaBun 246,64 MiH. eBpO, YTO Ha 66,24% 6Gonblue,
yem B 2015 rogy.

OCHOBHbIMM NpeamMeTaMn IM3KHIa NO AOroBOpaM, AeNCTBYOWMUM Ha
31.12.2016, 661N TpaHCNOpTHbIe cpeacTBa (59,7%), TEXHUKA, MaWUHbI 1
obopynoBaHue Ania cenbckoro xo3aincTaa (15,9%), ctponTtenbHoe obopyno-
BaHue (3,5%). YKpauHcKme nn3nHrogatenv GrHaHCUPYIOT CAENKWN IN3KHTa, B
OCHOBHOM, 3a CYET COOCTBEHHbIX CPeACTB Ha 48,9%, 3a CUeT aBaHCOB IN3MH-
rornonyyvatenen — 27,6% v Tonbko 8,2% — 3a cueT Kpeautos 6aHkoB. OKono
10,3% $rHaHCMPOBANOCh 3a CYET CPECTB MeXAYHAPOAHbIX GPUHAHCOBbIX
opraHusaumm.

CornacHo nccnepgoBaHMAM areHTCTBa JKkcnepT PA Ka3zaxcTaHCKOro
pblHKa n13nHra o6bem HoBoro 6u3Heca Bbipoc B 2016 rogy Ha 8,6%.
MonoXxntenbHbl TPEH Noc/efHne rofbl obecneyrBaeTca B OCHOBHOM
NIM3UHIOBBIMY KOMMAHUSAMM, PaboTaoLWMMM B paMKax roCyfapCTBEHHbIX
nporpamMmm nNogaepxKu s3KOHOMUKN. Ha cenbckoe x03AMCTBO NPULLNOCH
46,7% oT obLiei CTOUMOCTN JOrOBOPOB GUHAHCOBOIO 1 ONEPALMOHHOTO
NW3KHra, Ha TPaAHCMOPT U cKnagupoBaHue — 41,1%, ropHogo6bIBatoLLan
NMPOMBILLNEHHOCTb U pa3paboTka KapbepoB 3aHANA 6,3%. COBOKYMHbIN
NN3NHIroBbIN NopTdenb Ha KoHel 2016 roga ysennumnca Ha 15% u coctaBumn
369,7 mnppa TeHre.

NcTOUHUKN rHAHCMPOBAHNA TIM3NHTOBbIX KOMMaHWI B XOA€e CAENOK B
2016 rogy 6binn cdopmMmpoBaHbl Ha 52% 13 CO6CTBEHHbIX CPefCTB. 3aeMHble
cpepncTea coctaBunm 37%. Ewe 11% 6binun obecneyeHbl pecnybnKaHCKUM
6rogxetom nnu HaudboHpom PK. Mpur 3Tom 13 cobCTBEHHbIX CPEACTB NN3MH-
rogatena GMHaHCUPYIOTCA MPEeUMYLLEeCTBEHHO CAENKY B chepe cenbxos-
TEXHUKU, KoTopble Ha 90% durHaHCUpYIOTCA 3a cYeT COOCTBEHHbIX CPEACTB
NN3NHIOBbIX KOMMaHWIA. B To Bpema Kak npu ¢$rMHAHCUPOBaHWUK CAENOK B
cdepe TpaHCMOPTHBIX CPeacTs 1 060py[OBaHIA AONA COOCTBEHHbIX CPeaCTB
ToNbKO 7%.

BonbLuyto YacTb 06bema HOBOFO 613HeCa M3NHIOBbIX KOMMAHWA-y4YacT-
HWKOB 1ccnenoBaHua GopMUpyIoT ABa nuaepa peHKrHra. «KasArpodurHaHc»
3aHUMaeTCA NOAAEPKKOW arpapues, 1 OCHOBY ero noptdhena coctaBnAwT
CAENKM NO JIN3UHTY CEeNbX03TEXHUKM 1 NIEMEHHOro CKoTa. BTopoit KpynHbIi
YUaCTHUK pblHKa — «BPK-JI3nHr» — elle ogHa KOMNaHMA € rocyvyactnem
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B kanuTtane (BPKJT - «gouka»» rocygapctBeHHoro baHka pa3sutusa
KasaxctaHa). KomnaHua opmeHTMpoOBaHa Ha NHBECTUPOBaHKE B KPYMHO-
MacLITabHble MPOEKTbI, COOTBETCTBYIOLME CTPATErNM UHAYCTPUASIbHO-MH-
HOBaLMOHHOrO pa3BuTUA pecnyonuku. NMpuoputeTHoiMu ana «bPK-TTnsuHr»
CEKTOPaMM 3KOHOMMKU CTann ob6pabaTbiBatoLLas NPOMbILLIIEHHOCTb, NPO-
N3BOACTBEHHAA U TpaHCNOpTHaA uHbpacTpykTypa. «KasMepTex» (KMT)
TaKXe ABNAETCA roCyfapCTBEHHON KOMMaHMEN 1 Cneuranm3npyeTca Ha YHI-
KanbHOM [NA Ka3aXxCTaHCKOro NIN3MHIOBOrO PblHKa CerMeHTe — NoCcTaBKax no
NIN3VHIOBOW CXeMe MeAULIMHCKOro 06opynoBaHus. Noka B CNMCKe KIIMEHTOB
npeBanvpyloT roCyAapCcTBeHHble OpraHM3aunn 34paBooXpaHeHna. Yactb
6aHKoB Ka3axcTaHa He co3faBana JouYepHMe CTPYKTYpbl, OCTaBMIa MU3NHT
y cebs, HanpuMep, KPYNHbIM JIN3UHrOBbIM NopTdenem obnagan «bTA baHk».
B nocnenHme rogbl NU3MHIoBbIN NopTdenb 6aHKOB HEYKIOHHO CHIXXAETCS 1
NprbNMXKaeTca K Hynio.

Mo npegmeTam NU3rHra npeobnajaeT CeNbCKOX03ANCTBEHHAA TEXHMKA
1 ckoT (68,3%), »kene3HoaopoxHas TexHUKa (17,7%), MalUMHOCTPOUTENIbHOE,
meTannoobpabaTbiBatoLlee 1 meTannyprmyeckoe obopyaosaHme (3,5%).

JInsunr B Pecnybnuke ApMeHna oCyLLecTBNAETCA B OCHOBHOM KOM-
MepyecKknMn 6aHKaMu, KpeaUTHbIMU OpraH3aluAaMU U JOYEPHUMU IN3NH-
roBbIMV KOMMAHUsAMMN 6aHKOB. JIN3HroBas AesTesIbHOCTb B pecnyo6svke
OCYLLIECTBNAETCA Ha NIMLEH3NOHHON OCHOBE. JIN3UHT MeeT CKPOMHble Mac-
WTabbl N0 CPaBHEHNIO C KPeAUTOBAHMEM U HAXOAWTCA HA HaYaNbHOW CTagum
pa3suTuA. JIngnpyowmmm opraHmsanmamm B ceKtope GrUHaHCOBOM apeHfbl
asnatotca ACBA Leasing Agricol n «ArponunsuHr». Mo gaHHbiM QiHaHCOBOrO
penTtnHra baHKOB 1 KpeAUTHbIX KOMNaHU ApMeHWN, NOATOTOBJIEHHOIO
MK ApmUHPO, 06bem nu3nHrosbix onepaumii 3a 2016 rog Bo3poc Ha 11%
n coctaBun 16,7 mnpga. opamos (33 mMfiH. eBpo). BnepBble B ApMEHUN KOM-
naHua ACBA Leasing 3anyctuna ycnyry notpebutenbCcKoro Nn3nHra gna
dur3nYecKux nuu.

[NepBble NM3NHTOBble onepaunn Ha TeppuTopun Kblprbi3cKon
Pecny6nukn Hauanm ocyuiectBnatbcA ewle 2003 rogy. Pa3Butue nM3nHroBon
LeATeNIbHOCTU CTano BO3MOXHbIM 6narofiapa npuHAaTomMy B 2002 rogy 3akoHy
«O ¢urHaHcoBoW apeHae (nu3nHre)». C 2003 no 2008 roapbl 6bin NPUHAT pAg
nonpasBok B HanoroBbin kogekc Kbiprbisckon Pecnybnmkn, Kacatowmxca
Hanoroo6noKeHnA NM3NHra. T U3MeHeHWA co3aany NPeanocbUTKA AnA
bopMmnpoBaHKA B CTPaHe NIN3UHIOBOrO PbIHKA.

OpfHaKo, pblHOK Nn3MHra B Kbiprbi3cTaHe BCe elle He CIIOXKMIICA U HaXo-
LMTCA Ha CTapuy 3apoxaeHna. Hanbonee akTMBHOe pa3BuTHE PbiHKa Habto-
Zanocb HaumnHasa ¢ 2011 roga. 31o 66110 06YCNIOBNEHO BXOXKAEHNEM Ha PbIHOK
OAO «Anbin baHk», cymeBLUEro 3a KOPOTKUI MPOMEXKYTOK BPEMEHM 3aHATb
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nnanpyoLwmne No3numm 1 yBennumTb CBOIO JOMI0 Ha TIM3UHIOBOM PbIHKe A0
94%. Ha gaHHbin MOomeHT OAO «Anbin baHK» ABNAeTCA YyTb NN He eJnH-
CTBEHHOW KOMMaHUen akTUBHO paboTatowleln B chepe NU3NHIOBbIX YCIYT.
OpHaKo BXOX[AeHne KOMMaHMmM Ha PbIHOK 6bino 06ycnoBneHo B OCHOBHOM
yyacTmeMm B roCcyapCTBEHHbIX MPOrpammax, Liefbio KOTOPbIX OblI0 pa3BuUTre
NU3NHIOBbIX OTHOLWEHW B KbiprbiacTaHe. He3HaunTenbHOCTb 06bEMOB
NN3UHTOBOTO PbiHKA 0OBACHAETCA OTCYTCTBMEM CMPOCA Ha AaHHbIN BUA
ycnyr. [TpuynHon Tomy ABNAETCA HEOCBEAOMJIEHHOCTb HaceneHns, Hefo-
CTAaTOYHOCTb OMnbiTa y 6aHKOB 1 APYruX GMHAHCOBbLIX YUPEXAEHUN, a TaKKe
HenpuBneKaTeNbHOCTb Ha AaHHbII MOMEHT, IN3VHIOBOW AEATENIbHOCTY B
Lleniom, Kak ansa 6aHKoB, Tak 1 And notpebutenei.

B nepByto ouepenb AnA pa3BUTMA IN3MHIA BaXKHa 3aKOoHoaTeIbHas
6a3a. B KblproiactaHe oHa umeeTca. bonee Toro, B nfaHe pa3BUTUS NUCTaM-
CKMX NPUHLMNOB GMHAHCMPOBaHUA 3akoHodaTenbHana 6a3a KblproidcTaHa
caman pasBuTtaa cpeaun ctpaH CHI. MpuHATbH nonpaBku B Hanorosbin
KoAeKC, KOTopble NOMOraloT n3bexaTb Halloroo610KEHUA 3aBO3NMOTO
060pynOBaHNA 1 OCHOBHbIX CPEACTB, MPUOB6pPEeTaeMbIX MO IN3NHTY, TaKKe
NPUHAT 3aKoH «O NU3NHre» C onpefeNieHHbIMU HanoroBbiMU nNpedepex-
UMAMKN ONA N3UHFOBbLIX KOMMAHWUIA 1 6aHKOB, KOTOPbIE MOMb3YHTCA 3TUM
$VHAHCOBBIM MHCTPYMeHTOM. B yacTHocTu, ¢ 2013 roga Nu3nHroBble one-
pauun He obnaratotca HAC Ha MMNOPT 1 Ha NOCTaBKy. Bce 3To co3paet Gna-
ronpUATHblE NPeANOCHIIKN 1 NOYBY ANA Pa3BUTUA STON GUHAHCOBOI YCIIyrU.
Yke 6onee 10 neT Hazag Kblprbi3CcTaH B3Aa KypcC Ha pa3Butre GpuHaHCMpo-
BaHVA NO NCNAMCKMM NPUHLMIAM. Ha TOT MOMEHT HUKaKMX YCII0BUIA, B TOM
yncne B 3aKOHOAATENbCTBE pecnybnuku, Ana pa3BuTNA 3TOrO HanpaBneHus
He 6bln0. HaunoHanbHbiM baHkoM Kbiprbiscko Pecnybnukm 6bina npoge-
naHa 6onbluas paboTa AnA co3haHUA HeOOXOANMbIX YCIOBUIA Af1A Pa3BUTHA
McNamckoro GuHaHcmpoBaHma B KolprbisctaHe. OueBMHbIM NpeumyLle-
CTBOM UAKapbl ABNAETCA TO, YTO IM3UHIONONyYaTenb HauYMHaAET BbiMauu-
BaTb MJIATEXM TOJIbKO C MOMEHTa Hayasia nofib30BaHUA 060pyAOBaAHMEM.
Takke NO MPMHLMNaM UCTaMCKOro GUHAHCUPOBAHWA, KOMMaHUN 1 6aHKK
He BnpaBe WTpadoBaTb 3aEMLUNKOB, Beflb 3TO CBA3AHO C MOJIyYeHMEM
npoueHTHON Npubbinn. Ho Ana nogaep»ku AUCUUMANHBI IM3UHTONONY-
yaTenAa AonycKaeTca B Ciyyae 3ano3fanon onnatbl yCTaHaBAMBaTb CUMBO-
nnyeckn Wrpadbl. 30ecb HYXKHO YUYecTb, UTO BCe HaUMC/IeHHble WwTpadHble
CaHKUMW He NPKCBaNBAOTCA KOMMaHWEN B CYET OXOAa, a NepeuncnatoTca
Ha 6/1aroTBOPUTENIbHOCTD.

O6bem nusmHrosoro 6musHeca Poccnn 3a 2016 rof BbIpocC Ha 36% u
cocTaBun 1 no oueHke RAEX (Skcnept PA) 742 mnpga. py6nen (11,6 mnpg,.
€BpO), LOCTUrHYB YPoBHA 2011 roga. CTonb CyLLeCTBEHHbIV MPUPOCT PbIHOK
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nokasarsn, B TOM YnCsie, 3a CHeT KPYNnHbIX caenok B IV KBapTane, Ha KOTOpPbIi
npuwnocb okono 39% HoBoro 6u3Heca 3a 2016 roa. O BOCCTaHOBAEHUN
pbIHKa TakXe CBUAETENbCTBYET YBeNYEeHe YNCa YYaCTHUKOB NCCefo-
BaHuA: ¢ 110 32 2015 roa go 119 3a 2016 roa. B uenom BocctaHoBneHne
pblHKa 00YCIOBNEHO Kak akTBMU3aL el TIM3UHFOBbIMY KOMMAHWUAMMN Pervo-
HanbHbIX CAENOK, TaK M 3aK/I0OYEHNEM NTU3MHIOAATENAMN KPYMHbIX CAENOK C
/0 TEXHUKOW, CaMofieTaMm 1 BOgHbIM TpaHcrnopTom B IV KBapTasne (Ha Hero
npULLIoCh okono 39% nusnHroBoro 6rnsHeca 3a Becb 2016 rog npoTre 29%
rolom paHee).

AKTVBM3aumMA pernoHanbHbIX CAENOK NO3NTMBHO CKa3anacb Ha po3-
HWYHOM CEermeHTe, KOTOPbIN BbIPOC Ha 33% u cocTaBun okono 375 mnpga.
py6neit 3a 2016 roa. B pesynbrate fons cermeHta MCb B 06beme HOBOro
6u3Heca BTopoW roa noapAa npesbiwaeT 50%. KnioueBoe No3ntuBHoe Bu-
AHNE Ha PO3HUYHbIV CErMEHT OKa3as aBTONN3NHT. Kpome Toro, pocT noka-
3anu CTPOUTENbHAA U C/X TEXHWUKA, HapaCTUBLLAA [0 Ha pbiHKe o 7% 1 3%
COOTBETCTBEHHO. KOnmyecTBo NN3NHIOBbIX CAenoK B 2016 rogy, No AaHHbIM
AHKeTMPOBaHUA, COCTaBUSIO He MeHee 145 TbiC.

CyMma HOBbIX JIM3UHIOBbIX OroBOpPOB Nno ntoram 2016 roga Bbipocna
Ha 39% u gocturna 1,2 TpaH. py6nei, NM3NHIoBbIN NopTdenb NpekpaTun
CTarHMpoBaTb 1 cocTaBun 3,2 TpaH pybnen (50 mnpa. espo) Ha 01.01.17
(npotme 3,1 TpaH pybnein Ha 01.01.16). O6beM NpodrHAHCUPOBAHHBIX
cpencTs B 2016 rogy nokasan nonoxuTesbHble Temnbl npupocTa (+25%), uto
nocnegHnin pa3 oTMevanocb Ha pbiHke B 2013 rogy. Nomrmo pocta o6bema
dUMHaHCMPOBAHUA CAENOK, B €ro CTPYKTYpe NPOU30LWIN 3HaUYnTeNbHble
n3meHeHus. Tak, LoNA KpeauToB B CTPYKType NpodrHaHCUPOBAHHbIX
cpencTs Bblpocna ¢ 52% 3a 2015 rog go 60% 3a 2016 rog BcnencTeue CHU-
YKeHNA KpeJmnTHbIX CTaBOK GaHKamu.

TpeTui rog noapag KpynHENWUM CErMEHTOM pPbIHKa ABMAETCA aBTONN-
3UHT (N1erkoBble 1 rpy30Bble aBTOMOOWN), AONA KOTOPOro no utoram 2016
roga coctaBuna 35% (rogom paHee — okosno 37%). B ctonmocTHOM Bbipa-
»KEHUM aBTOCErMEeHT 3a npoweawuni rog ysenuumnca Ha 31%. Btopon no
06bemy HOBOro H613HeCa CErMeHT — aBUANU3MHT — COXPAHI JOJI0 Ha PbIHKe
Ha ypoBHe 21% 1 BbIpOC B aBCOIIOTHOM BblparkeHUM Ha 36%. MK/f cermeHT
NPOAOIIKUA TEPATb CBOW NO3MLMK, COKpPaTMB Aosto ¢ 18% Ao 13% B ob6beme
nu3nHrosoro 6msHeca, ogHako Brnepsble ¢ 2012 ropa B abCcoNOTHOM Bblpa-
MKEeHUN CEerMeHT He MoKasas CyLeCTBEHHOMO COKpalleHus. Bcero B obbeme
HOBOro 6U3Heca Bce BUAbI TpaHCMNopTa cocTaBunu 75,7%.

[aHHbIX N0 poccuinckomy pbiHKy 3a 2017 rog ewle HeT, a 3a 9 mecAueB
2017 ropa o6bem NM3nNHroBoro 6M3Heca BbIpoC Ha 58% u coctaBun
710 mnpg py6nen. OCHOBHbIMU JpaiBepamMu PbiHKA 3a CUeT peann3auumu
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rocnporpaMm CTajau TPaHCMNOPTHble cermeHThl. [pn 3ToM, Gnarogaps
CAesikaMm C /1 N aBUATEXHVKOWN AONA ONEPaATUBHOIO NIM3MHIa B HOBOM 613-
Hece gocTturna 21%. Ha ¢oHe akTMBHOro pocTa TPaHCMNOPTHbLIX CErMEHTOB
JIN3VHT BbICOKOTEXHOJIOTMYHOrO 060pyf0BaHNA, NOTPEOHOCTb B KOTOPOM
NCMbITbIBAIOT KPYMHble MPOMbILLIEHHbIE NPeANPUATAA U roCKoprnopayuu,
no-npekHemy cocTaBnsaeT MmeHee 5% pbiHKa. Pa3BuTre gaHHOro cermeHTa
No3BONMA0 6bl YCKOPUTb NPOLLECC MOAEPHM3ALNN SKOHOMUKN U CHU3UTb
OTpac/IeBYI0 KOHLIEHTPALMIO PbIHKa JIU3MHra, 06beM KOTOPOro no utoram
2017 rofa npeBbicuT 1 TPAH pyonen.

CornacHo 6a3oBomy nporHosy RAEX (OkcnepT PA) MM3MHIOBbIN PbIHOK
no utoram 2017 roaa BbipacteT 605ee yem Ha 40% 1 BnepBble MNPEBLICUT
1 TpnH pybnein. Peann3sauma nporHo3a Hanbonee BepoATHa NpuU 3aKno-
yeHun B IV KBapTane paga KpymnHbIX CAENOK C [OPOroCcToALLeN TEXHNKOWN B
aBMa- 1 /[ CerMeHTax, a Takxe pocte 06beMOB aBTONMN3MHIa. AreHTCTBO
NPOrHO3MpyeT NPUPOCT CerMeHTa rpy30BOro 1 1IerkoBOro aBToTpaHCnopTa
no utoram roga Ha 80% 1 35% cooTBETCTBEHHO. ABMANM3MNHT BblpacTeT Ha
30%, a Hanbonee fMHAMMNYHBIM CEFMEHTOM B TEKYLLIEM FOAY CTAHET NIU3UHT
ene3HoJopPOoXHOM TexHNKK (+120%). B 2018 rogy o6bem HoBoro 6r3Heca
MPOAOIKUT PacTh Ha ypoBHe 15-20%, a noanep Ky pbiHKY OyayT oka3bl-
BaTb rOCMPOrpammbl Mo CybCcnaNpPOBaHUIO NM3MHIA U AalibHellwee BOC-
CTaHOBMeHMe 3KOHOMUKW. [Tpu 3TOM B crnepytowem rogy NMM3nHrogatenu
CKOHLEHTPUPYIOTCA HA NOBbIWeHUN cBoel 3GHEeKTUBHOCTY U COBEPLUEH-
CTBOBAHWY BHYTPEHHMX B3HEC-NpOoLeCccoB Ha GOHe BCTYMIEHNA NepBbIX
perynaTuBHbIX TPeOOBaHMI.

Mo paHHbIM OeflepanbHOl HanoroBon cny»k6bl B Poccnn 3apernctpu-
pOBaHO 3,2 TbIC. OPUANYECKUX NINL, NMEIOWNX B CBOEM GUPMEHHOM Hau-
MEHOBaHUN CNOBO «NN3NHM». [lona npodeccnoHanbHbIX IM3MHrogatenen,
3aHUMAIOLLMXCA NMN3MHTOBbIM GMHAHCUPOBaHUEM, OLIEHBAETCA KaK MeHee
20% oT mnx ob6wero yncna. OTNNYNUTENbHBIMU NPU3HAKaAMK TaKKX opra-
HM3aunIn ABNAIOTCA NpefoCcTaBneHne U3nNHra Ha perynapHoOn OCHOBE,
WNPOKNIA KPYTr KNMEHTOB U ux HeabdnnmpoBaHHOCTb. Pa3BnTME pbiHKa
NN3MHIra BO3MOXHO TOMNbKO 61arofiapa TeM KOMMaHUAM, LA KOTOPbIX IN3NHT
aBnsieTcs npodeccroHanbHbIM AenioM. Ha Havano 2017 roga Takux opraHu-
3aUMi HaCUMTbIBAETCA ABE C MOSIOBUHOM COTHW. BniepBble C OKPU3NCHOIO
2013 roga YNCNEHHOCTb COTPYAHUKOB, 3aHATbIX B JIM3UHIOBOW OTpacu,
cTana pactu. Tak, CornacHoO NccnefoBaHWIo, UX HACUUTbIBAETCA HE MeHee
11 300 uenoBek Ha 01.10.2017 (+15% K AaHHbIM MNPOLLSIOrO roAa).

Jlnpepom pbiHKa No 06bemy HOBOro 6m3Heca ctana Komnanus 'K,
a BTopyto no3uyuio 3aHan «CbepbaHk JInsmHr». TpeTbe MecTo 3aHAn
NPOLNOroAHUN NuAep pbiHKa — BTB JIn3uHr.
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3HauyuMbIM COOBbITUEM NMPOLISIOTO FoAa ANA POCCUACKOTO NU3NH-
roBOro pblHKa CcTano cosfaHve HaunmoHanbHOro NM3NHroBOro Co3a, B
KOTOpPbI BOLIO 6ONBbLIMHCTBO 3HAUMMBbIX UTPOKOB oTpaciu. Ecnm yma
NpUMeT TOT BapunaHT pedopMbl, KOTOPbIN cetvyac obcykaaeTcs, TO B
cocTtase 6yaywen CPO 6ynet 27 KOMNaHWin, 60NbWNHCTBO KOTOPbIX U3
Ton-30, a 370 Ao 65% BCero NM3NHroBOro pbiHKa. lMpouecc pedopmbl
NN3UHIOBOTO pPblHKA Poccnm TonkaeT NMAepoB OTpacan K BHEAPEHUIO
HOBbIX TEXHONOTWIA. JInepbl pbiHKa pa3BUBaIOT ycnyry «JIMuHoro kabu-
HeTa KnmeHTa». DTO OHNalH-CepPBUC, NOCPeACTBOM KOTOPOro K/IMEHTaMm
npefoCTaBAAETCA NOMHOCTbIO AUCTAHLMOHHOEe obcnyxuBaHume. C ero
MOMOLLbI0 MOXHO 6bICTPO 1 C MaKCMMaNbHbIM YAOO6CTBOM MiaHMpPOBaTb
naaTexku, COCTaBAATb 3aNPOChl, NoyYaTb NoAPO6HY0 nHPopmaumio no
npegmeTtam NnN3nNHra, O(I)OpMﬂFITb 3aABKW Ha NU3UNHT N JONOJIHATENTbHbIe
ycnyru. CepBuUC COAePXUT CneunanbHblii pa3gen ana yxrantepuu, arpe-
rMpoBaHHYy MHGOPMaLMIO MO JOrOBOPaAM NM3MHIA, MHOTOCTOPOHHIOI0
cMCcTeMy NoAAePKKU KNMEHTOB. B eBponencKkmx cTpaHax Habupatot nony-
NAPHOCTb pelleHns, No3BOoJALWME NOTEHUMANbHbIM KYeHTaM B3ATb
aBTOMOOUSb B IN3UHT C MOMOLLbO MOOUNbHOrO TenedoHa 3a OgUH-ABaA
[AHA 6e3 Kaknx-6bl TO HX 6bII0O KOHTAKTOB C JIM3MHIOBOW KOMMNAHMen n
Jaxe gunepom. 1nA 3Toro Hy»KHbl pa3BuTble CpefCcTBa aBTOMaTM3aLuu,
KOTOpble, B YMC/ie MPOYEro, BK/OYalOT B ce6a MOOUNIbHbIE NPUNOXKEHUA
N aBTOMATUYECKMI CKOPUHT. B Poccum Takaa npakTuka noka He pacnpo-
CTPaHeHa, HO MHTepecC K NoJoOHbIM NPOoAYyKTaM MOCTEMNEHHO BO3pacTaeT.
Becb mup nget no nytn mobunmsaumm — Bce 6onblue 3agay pellaeTca
C MOMOLL b MOBUNIbHBIX MPUNOXEHUN HA CMapPTOHAX UK NaHLWeTax.
JIn3uHr He oCTaeTcA B CTOPOHE OT 3TOro TpeHAa, MHTepeC NOCTOAHHO
pacTeT, XOTA NpakTUYeCcKne BHeAPEHUA MOKa HOCAT eANHUYHBIN XapaKTep.
Mob6unbHble NPUNOXKEHNA NO3BOJIAOT 3HAYNTENIBHO CHU3UTb CTOMMOCTb
NpPOLECcCOB 1 MOBbLICUTb UX CKOPOCTb. OCHOBHbIE HaNpPaB/IEHUA UCMOJb-
30BaHMA MOOGUNbHBIX MPUNOXEHUI — 3TO BbINMOJIHEHNE aBTOHOMHbIX
pacyeToB M NOATOTOBKA NPEASIOKEHUI MeHeXepaMu NO NPoJakaMm,
COrnacoBaHUA U NPUHATUA PeLleHnA NO CAefIkaM PYKOBOLCTBOM, OTClle-
XKMBaHMe CTAaTyCOB 3aABOK KNMeHTamMu M naptHepamu. PasBuBaeTtcs
NHTEepPEeC K COBPEMEHHbIM KNTMEHTOOPUEHTNPOBAHHbIM NPOAYKTAM, TaKUM
Kak MobuibHble NpunoxeHuna n «<KabuHet knmeHTa». lloBcemecTHoe pac-
npocTtpaHeHune [0 npuBedeT K MaCCOBOMY Nnepexony NMU3NHIroBbIX KOM-
MaHWI Ha 3NEeKTPOHHBIN JOKYMEHTOOH0POT CO CBOUMMU KnneHTamu. bygeT
pa3BMBaTbLCA CNPOC Ha MHTErpaLmio C BHEWHUMM 6a3amm AAaHHbIX KaK Ana
npenocTaBfieHna MHPOpPMaL MK O 3aKNIOYEHHbIX caenKkax, Tak 1 ans ¢op-
MWPOBaHUA fOCbe KNNeHTa.
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METOAUKA MPOBEAEHUNA PEUTUHTA

B OCHOBY COCTaBNneHuA pe|7|T|/|Hra NoNnoXeHbl cnegyrwne nokasatenn:

e 06vemM H0B8020 6u3Heca — COBOKYMNHasA CTOMMOCTb NpeaMeTOB
NU3VHra, NepefaHHbIX B 0T4eTHOM rogy (6e3 HAC);

® JIU3UH208bIli NOpMehenb — TeKylasa CyMmMa 0053aTeNbCTB Ha KOHel
rofla B COOTBETCTBUM C rpadrKamu NIN3VHIOBbIX MilaTeXel No He3a-
BEPLUEHHbIM B TeUEHME FOAA SIM3MHIOBLIM OFOBOPAM, HE3aBUCKMO
oT dakTnueckon onnatobl (c HAC);

e 06bem HaYUC/IeHHbIX JTU3UH208bIX Nlamexell — CyMMa Hauuc-
NeHHbIX JIN3NHIOBbIX MIATEXEN NO JOrOBOPaM JIN3MHIa 32 OTYETHbIN
nepuog (c HAC).

Bce npuHATble ANs OUEHKU NoKa3aTeny oTpaKkakoT KONMYeCTBEHHble
acneKTbl IM3UHIOBOro 6nsHeca, HO 0651aJaAOT PA3NIMYHOW HAaMPaBIEHHO-
CTbto: 06bEM HOBOMO B13HeCa XapaKTepusyeT MacliTab BefeHNA NM3NHIOBOM
opraHusaumen brnsHeca B OTYETHOM Nepuoe, No BENNUYNHE JIN3UHIOBOrO
nopTdens MOXHO OLLeHUTb NepPCrneKTUBHYI YCTONUMBOCTb NMOJIOXKEHNA
OopraHM3auumn Ha PbliHKE, MO BENMYMHE HAaUNCIIEHHBIX 3@ FOf JIN3UHTOBbIX
nnaTexkeln — MaclwTtab BegeHmA 61M3Heca B NPOLUSIbIX Mepuoaax BpeMeHH, YTo
MO3BOJIAET CYUMTATb BblOPaHHbI HAbOp NoKasaTtenel cbanaHCUPOBAHHBIM.

BcnepctBue HEO,U,I/IHaKOBOVI 3Ha4YNMOCTN Bbl6paHHbIX nokasatenemn anAa
OUEHKM MecTa NIM3NHIOBOW OopraHm3auynn Ha PblHKE B OTYETHOM Nepuoae
NnoKa3saTesiAM NprcBanBatoTCcA cJiegyruine BeCoBble 3Ha4YEHUA:

1. O6vem Ho8020 6u3Heca — 500.
2. JlusuHzo8b1li nopmeens - 300.
3. O6vemM Ha4yuceHHbIX TU3UH208bIX niamex el — 200.

ai B amin

k =

i
amax - amin
ﬂﬂﬂ cBeeHnA yKa3aHHbIX rnokasaTtenen B €ONHYIO pEVITI/IHrOByIO
OLIEHKY, OCYLLECTBNAETCA UX NpuBeAeHne K 6e3pasmepHoMy BMAY MyTem
WKaNMPOBaHUA Mo creayolen dopmyne:
k.- 6e3pasmepHan oLeHKa VHTepecyloLero napameTpa Aia N13nH-
roBou opraHumsayunm C I-mM nopAaKOBbIM HOMEPOM;

a,— 3Ha4eHne nHTepecyolero nokasartena ana JIN3NHTOBOW opraHu-
3aUnn C i-m nopAaKkoBbIM HOMEPOM B BeJIMUYNHAX N3MepeHNA AaHHOIo
NnoKa3aTensd,;
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a__ - Haunbonbliee 3HaueHne NHTEPECYIOLWEro noka3satena cpean scex

max

JMN3NHIOBbIX opraHmsaumVl, Bouwewnx B Anana3oH nccnegoBaHnA;
a..,,— HanMeHblliee 3Ha4YeHne NHTepeCytoLLIero Nnokasartena cpeamn Bcex

M3UHIOBbIX OopraHu3aLui, BoWweLWmnX B AMana3oH NccnefoBaHuA.

Takum 06pa3om, Kaxkaol opraHv3aLmm NprcBanBaTca 6e3pasmepHble
OLIEHKN MO KaXKAoOMY NHTepecyloLLeMy NapameTpy B MHTepBasne oT HynA (ana
opraHu3auun, obnagaroLlell MMHMManbHbIM NOKa3aTeNleM U3 BCEro avana-
30Ha UCCNeaoBaHUA) [0 eAMHULI (ANA opraHu3auum, obnagatoLlen makcu-
MasibHbIM MOKa3aTesiemM 13 BCero AnanasoHa nccsieloBaHus).

MprcBoOeHMe PENTUHIOBOM OLIEHKN NPOM3BOANTCA C MPUMEHEHNEM
cnepytolein perTuHrosor Gopmynbi:

R =k'-500+k>-300+k’ 200

Ri_ pe3ynbTnpyoLlan pe%TI/IHFOBaFI OoueHKa anAa NM3NHroBomn opraHu-
3aumn C i-m nopAaKoBbiIM HOMEPOM;

k' - 6e3pazmepHas oLeHka obbema HOBOro 6msHeca AnsA NM3NHIOBON
OopraHu3aumm C i-m MOPARKOBbIM HOMEPOM;

k? — 6e3pasmepHas OLEHKa JIM3UHroBOro NopTdena AnsA N3MHIOBON
OpraHv3aumm ¢ i-m NopsAKOBbIM HOMEPOM;

k’ — 6e3pasmepHas oLeHKa 06bemMa NoslyYeHHbIX 33 FOf NIN3NHIOBbIX
nnaTexemn Ana IM3UHrOBOM OpraHM3auunm € i-M NopAaaKOBbIM HOMEPOM.

Takum obpa3som, Nilobasn yyacTBOBaBLAsA B PENTMHIe OpraHui3auuns
MOKET HabpaTb OT HyNA A0 TbicAYM 6annoB.

MapannenbHO C cocTaBfieHNeM obLen penTUHroBoN Tabnuubl no
COBOKYIMHbIM 3HaUeHMAM nokasartesnell: obbeM HOBOro 6M3Heca, NM3nH-
roBbii NopTdenb, 06bEM HAUMCIIEHHbIX TM3UHIOBbIX MIaTEXelN — No BUAY
[eATeNbHOCTU B LLeNIOM (8K/1104AA UHBECMUYUOHH®bIU JIU3UHE (TU3UH208ble
onepayuu ¢ topududecKUMU IUYAMU U UHOUBUQYAsIbHbIMU NpednpUHUMame-
NAMU) U nompebumesnbCKul IU3UH2 (TU3UH208bIE Onepayuu ¢ husudeckumu
Jluyamu)) CoCTaBnNATCA PENTUHIOBbIE TabMMLbl OTAENBHO /1A KaXaoro 13
CErMeHTOB — UHBECTULMOHHOIO 1 NOTPebUTENIbCKOrO) C UCMONb30BaAHMNEM
Tex e rnokasaTenien (HO TONbKO AN1A NIM3UHIOBbIX ONepaunin COOTBETCTBY-
loLLlero cermeHTa) 1 TOM e MeTOAMKMN pacyeTa pe3ynbTupyowen penTuH-
rOBOW OLEHKM, UTO M MPY COCTaBNEHNM O6LLEeN PEUTUHIOBOW TabnMLbl.

YunTbiBas, UTO LeNblo NPOBEAEHNA PENTUHIOBbBIX UCCIeA0BaHUN
NIN3NHIOBOrO PbliHKA ABNSIETCA BbIIBNEHME XapaKTepHbIX ANA HEro TeH-
ZAEHUMIA, noflyyeHne 0606LatoLwmnx AaHHbIX MO PbIHKY B LLESIOM U PaHXUpo-
BaHMe YYaCTHMKOB P3MTMHIA NO NapaMeTpam, XapakTePHbIM UMEHHO AnA
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[LaHHOrO pblHKa B CUy ero cneunduyeckmnx ocobeHHocTen, npu npose-
AeHUN NCCNefoBaHMi B JOMOSTHEHUE K PENTUHIY IN3MHIOBbIX OpraHm3auunia
6bin NpoBeAeH pPAL PIHKUHIOBbIX COMOCTABIEHNI NO AOMOHUTENbHbIM
napameTpam, XxapakTepn3yLWmnm 1 ONNCbIBAOWUM KOJIMYECTBEHHbIE 1
KauyecTBEHHble NMapameTpbl U pe3ynbTaTbl IM3UHIOBOWN AeATeNbHOCTH,
3¢ PeKTNBHOCTD U GUHAHCOBYIO YCTOMUUBOCTb JIN3VHIOBBIX OPraHU3aLmiA.

[nA JONONHNTENbHON OLEHKMN KONMUYECTBEHHbIX MapamMmeTpoB U
3¢ deKTUBHOCTM NM3UHIOBOWN AeATEIbHOCT UCMOJb3YIOTCA Criegyiolne
nokasarenu:

® CyMMa HO8bIX 002080p08 IU3UH2d — COBOKYMHAA CTOMMOCTb 3aKJo-
UEHHbIX B TEYEHME rofa N3nHrosbix gorosopos (¢ HAC) (Takxe Kak
N 015 TPEX OCHOBHbIX MOKa3aTenei, MCNob3yLWKXCA ANA pacyeTa
pe3ynbTupytolen penTUHrOBON OLEHKM paHXMpOBaHMe yyacT-
HWKOB PeNTMHra no JaHHOMY MOKa3aTeslo OCYLLEeCTBAAETCA KaK Mo
BUAY AEATENBHOCTY B LLENOM, TaK 1 OTAESIbHO MO MHBECTULMOHHOMY
N NOTPEeOUTENIbCKOMY CErMEHTaM);

® memn pocma 6u3Heca — OTHOLLEHME NN3NHTOBOrO I'IOpTd)eJ'Iﬂ Ha
KOHel roga K Beim4ymHe nM3nHroBsoro I'IOpT(I)eJ'IFI Ha Ha4ano rofa;

e memn pocma o6vema H08020 6u3Heca — OTHOWEHWEe ob6beMa
HOBOro 613Heca B aHanM3npyemom rogy K BenimymHe o6bema HOBOro
6v3Heca B NpefLLecTBYIOLEM rogy.

° Ko3¢hghuyueHm peHmabesnbHOCMU AKMUBOB — OTHOLLUEHWE NPU-
6bINN K CpeHeln BeNIUnHe 00X aKTUBOB 3a OTYETHbIN Fog,.

e Ko3(h¢puyueHm peumabenbHoCMU KanuManaa — OTHOLWEHUE
YMCTON NPUOBLINK K COOCTBEHHOMY KanuTany.

Mo YETbIpeM BbllleyKa3daHHbIM NMoKa3aTeNnAM pacyeT fenaeTca no suay
OeATENIbHOCTU B LLE/TIOM.

[ns 6onblueli 06bEKTUBHOCTM OLEHKW MOKa3aTenn «memn pocma
6u3sHeca» u xmemn pocma o6vema H08020 6u3Heca» PacCUNTbIBALOTCA
TOSIbKO [N YH4AaCTHUKOB PENTUHTA, paboTatowyx Ha pbiHKe bonee 2-X neT.

,D,OI'IOJ'IHVITeJ'IbHO npoBOANTCA COCTaBJIEHME POHKNHIOB AJ1A BblABIEHNA
naeposB B KOHKPETHbIX CermeHTax pblHKa B YaCTu BU4a NpeamMmeToB JIN3UHTa,
PaH)KI/IpOBaHVIe OpFaHVI3aLI,I/II\/'I no Bnaam npegmeToB JIN3NHIa Aenaetca
OoTAENMHO NO NHBECTULNOHHOMY 1 I'IOTpe6VITeJ'IbCKOM)1 cermMeHTam.

[lns oueHKM CNOCOBHOCTUN YYACTHNKOB PENTVHIA COXPaHATb YCTON-
umBble GUHAHCOBbIE Pe3ysbTaTbl 1 CBOEBPEMEHHO PACCUUTLIBATLCA MO
CBOUM 0653aTeNbCTBaM Npy HEGNAronpuUATHOM BIUSHUW BHELLHEN Cpepbl
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npu NPoBeAeHNN PENTUHIOBbBIX NCCNefOBaHNN PacCUNTbIBAETCA B3Be-
WeHHbIN NoKa3aTenb ¢pUHAHCOBOI ycTonumBoCcTU. PacyeT genaetca no
BMAY AeATeIbHOCTY B LiefIoM. B KauecTBe OLeHOUYHbIX NapameTpoB AnA ero
onpepneneHns NCnosib3oBannch:

e COOmMHoWweHuUe 3aeMHbIX U co6cmeeHHbIX cpedcme (Ko3g¢u-
yueHmM pUHAHCOB020 N1egepudXKa) — onpeaenaeTca Kak OTHO-
LUEHMEe 3aeMHOTO KanuTana K COBCTBEHHOMY KanuTasny fM31HIroBOM
opraHu3aLmmn Ha KoHel, roga.

e yyacmue co6cmeeHHbIM KANUMAJIOM 8 (YUHAHCUPOBAHUU JTU3UH-
208bIX NPOEKMOB — OTPAXKaeT YCTONUYMBOCTb OPraHM3aLmm K Bo3-
MOXHbIM KoniebaHVAM GprHaHCOBOIO pbiHKa. OnpepensieTcs no gone
CO6CTBEHHbIX CpeacTs B 0bLeM obbeMe GprHaAHCMPOBaHUA NPUO6-
peTeHNs NpeaMeToB JIN3UHIa B OTYETHOM rofly U pacCUMTbIBaeTCA,
KaK OTHOLUEHME CYyMMbl COOCTBEHHbIX CPEACTB, 3aTPaYeHHbIX Ha
npuobpeTeHne NpeaMETOB JIM3VHIa 3a rof K o6LLen cymme CpeacTs,
3aTpayeHHbIX Ha NprobpeTeHre NpeamMeToB n13nuHra 3a rog (c HAC).

e 00/15 NpOCPOYEHHOU 3a00/IKeHHOCMU — ONpPefENAeTCs Kak OTHO-
LIEHWe NPOCPOYEHHON 3a0SIKEHHOCT MO NIM3VHIOBBIM MNaTeXam
K BENIMUYMHE NIM3NHTOBOrO NOPTHENA Ha KOHEL, roAa, YBeJIMUEHHOTO
Ha CYyMMY MPOCPOYEHHON 3a0SIKEHHOCTN.

MeToaunKa pacuyeTa B3BELIEHHOrO Noka3aTtensa GrHaHCOBON yCToONYN-
BOCTM COOTBETCTBYET METOAMKE pacyeTa pe3ynbTUpyoLei penTUHIoBON
oueHKM ana oprLManbHOro PeNTUHIA IM3NHIOBbIX OPraHn3auuni.

Ona pacuyeTa NTOroBOW OLUEHKM NMoKa3aTtenam Obinn NPUCBOEHDbI Clieay-
ouine BeCoBble 3Ha4eHUA:

1. KoagpuyueHm ¢puHaHcosozo nesepudxa - 400.

2. Yyacmue co6cmeeHHbIM Kanumasnaom 6 (hUHAHCUPOBAHUU
JlusuH208bIX hpoekmoe — 400.

1. [Jonsa npocpoyeHHoli 3adonxeHHocmu — 200.

Taknm ob6pa3om, Kaxkgana opraHm3alma MoXeT HabpaTb OT HynA Ao
TbicAYM 6aNNoB NyTeM NepeBoAa XapakTepHbIX AN Hee 3HauUeHMU No pac-
CMaTpuBaeMbIM NapameTpam B 6e3pasmepHble BEIMYVHbI OT HY/s [0 eu-
HYLBI U MOCefyoLLel KOPPEKTUPOBKU Ha BECOBOW KO3 dULIMEHT.

[na LononHUTENbHOW OLEHKU GUHAHCOBOW YCTONYMBOCTM YUYACTHUKOB
penTrHra 6bia NCNONb30BaH NokKasaTesb: — 8eJIUYUHA HUCMbIX AKMUBO08,
XapaKTepu3yLWNin BENMUYNHY NPEBbILEHNA CTOMMOCTY akTUBOB Hag CTOU-
MOCTbIO BCEX 06513aTeNIbCTB KOMMNAHUMN.
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Tabnuua 50.
YYACTHUKU PENTUHTA
Opranusa- Konu- Ynencreo B
o n LMOHHO- fepuop 4ecTBO Accoumnaumuu
n/n M3MHroBasA OpraHu3aumna npaBoBan pa6oTbi pator- Peruox —
dopma HapbIHKE | kos nareneit
1 | ABAHTAPL TN3UNHI 3A0 8 20 r. MMHCK
2 | ABTONPOMAN3NHI 000 15 13 r. MnHcK
3 | ArponusnHr OAO 11 26 r. MnHCK YneH
4 | ArpoduHaHc 000 9 7 r. bopucos | YneH
5 | AKTMBAN3UHT .E?,(,,nnr;am.;. 14 42 r. bpect Ynen
6 | AJIK «JIN3NHI-CEPBNC» | OO0 26 5 r. Butebck | Kangupar
7 | A-JInsnur 000 2 21 r. MmHcK Kanaunpat
8 | ACB JlnsmHr 000 13 77 r. MUHCK YneH
9 | Actpa-JlnsnHr 000 13 5 r. MnHcK
10 | BEJIBUSHECITN3NHT 3A0 24 23 r.MuHck | YneH
11 ﬁ:gr:;i;%“gg::aeﬁazﬂ 000 7 19 r. MnHcK YneH
12 | TNOBAN nu3uHr 3A0 5 10 r. MnHCK YneH
13 | NHTennekT-JInsnHr CO0O0 13 7 r.MuHck | YneH
14 | NInsnHr-Pecypc 000 6 27 r. MuHcK Kanaunpat
15 | Mukpo JInsmHr nooo 8 56 r.fomenb | YneH
16 | OTKpbITas NMHUA 000 10 31 r.MuHck | YneH
17 | NoabemHble TexHonornn | UTYI 10 4 I. MuHCK
18 | MpwuBat/IM3unHr 000 3 122 r. MMHCK YneH
19 | NMpomarponusnHr OAO 17 159 r. MMHCK YneH
20 | PanddanzeH-NmsnHr CO00 12 35 r.MuHck | YneH
21 | PECO-ben/nsunur CO00 1 37 r. MnHcK YneH
22 | Puetymy JInsnHr 000 17 44 r. MmnHcK Ynen
23 | CMAPT MapTtHep 000 5 - I. MnHck
24 | CONAPTN3NHT 3A0 14 12 r. MuHcK Kananpat
25 | CraTyc-nv3unHr 000 4 r. MUHCK
26 | OuHnpoduT 000 r. MrHCK
27 | UEHTPOMMNOPT CO00 16 r. MuHcK
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NEPEYEHDb
HOPMATUBHbDIX MPABOBbIX AKTOB, PETYIUPYIOLLNX
OCYLLECTBJIEHVE JIN3UHITOBON AEATENIbHOCTU
B PECINYBJIUKE BEJIAPYCb

I. HopmaTuBHble npaBoBble aKTbl B chepe BHYTpUpecny6nmKaHckoro
nu3unHra.

1. O6wWMe HopMaTNBHbIe NPaBOBble aKTbl:

1.1. Yka3 MNpe3upgeHTta Pecnybnukun benapycb ot 25.02.20174 N 99
«O BoMpocax perynMpoBaHna M3UHIOBOW AeATENbHOCTIY.

1.2. Naparpa¢ 6 «PuHaHcoBas apeHaa (MM3KHI)» rnaebl 34 MpaxaaHCKoro
Kofekca Pecny6nmkm benapycob.

1.3. Yka3 Mpe3vpeHTa Pecnybnuku benapycb ot 06.04.2017 N 109 «O6 nsme-
HeHuu Ykasos lNpe3ngeHTta Pecny6nvkn benapycb no Bonpocam NM3nHIOBOM
LeATeNIbHOCTUY.

1.4. NoctaHoBneHune MpaBneHna HaunoHanbHoro 6aHka Pecny6nunkm
Benapycb ot 18.08.2014 N 526 (yTBepawnno lNpaBuna ocyLiecTBAEHUA NN3MHIOBOW
neAaTenbHOCTN).

1.5. MoctaHoBneHne Coseta MuHuctpos Pecnybnukn benapycb ot
07.08.2014 N 766 «O BHeceHU fononHeHn B noctaHosneHna Coseta MmHucTpos
Pecny6nukun benapycb 1 NpU3HaHMKM yTpaTUBLWIMM CUy NocTaHoBreHNa CoBeTa
MuHuctpos Pecny6nukn benapycb o1 4 ntoHa 2010 1. N 865».

1.6. MocTaHoBneHne CoseTa MHucTpoB Pecny6nuku benapych ot 22 aHBaps
2016 1. N2 48 «O BHeceHUN JONOHeEHN B nocTaHoBneHne CoBeta MuHMUCTpoB
Pecny6nukmn benapycb ot 12 nekabps 2011 . N2 1672»,

1.7. NoctaHoBneHue MpaBneHna HaunoHanbHoro 6aHka Pecny6nunkm
Benapycb o1 30.06.2014 N 423 «O6 ycTaHOBNeHUN Gopm 3aAaBNeHNA 1 CBULe-
TeNnbCTBa O BK/IOYEHUN B PeeCTP NM3MHIOBbIX OPraHM3aunn n yTBepxaeHnn
MHCTpyKUmmM 0 nopagKe co3faHna 1 BefeHNA peecTpa M3UHIOBbIX OpraHu3aumny.

1.8. MocTtaHoBneHue MpaBneHnsa HaunoHanbHoro 6aHka Pecnybnuku
Benapycb o1 01.08.2014 N 495 (ytBepamno NHcTpyKkumuio 06 o6beme 1 nopagke
packpbITUA MHPOPMaLMK O NIM3NHIOBON [eATeNIbHOCTU 1 GUHAHCOBOM COCTOAHUN
JIN3VHTOBbIX OPraHn3aLnii, BKITOUEHHbIX B PEECTP NIN3MHIOBbIX OpraH13auumi).

1.9. NocTtaHoBneHue MpaBneHna HaunmoHanbHoro 6aHka Pecny6nuku
Bbenapycb o1 29.08.2014 N 552 «O6 ytBepxaeHnn MHCTpyKLumm o6 obbeme n
cofepkaHny OTYETHOCTY 1 UHGOPMALUM NIN3NHIOBOW OPraHN3aLnin, BKITIOYEHHON
B peecTp NN3NHIOBbIX OpraHM3aLmni, MTHOCTPaHHOWM OpraHn3auum, ocyLecTBA-
loLLe NMM3NHIOoBYIO AeATeNlbHOCTb B Pecny6nvke benapycb yepes noctosaHHoe
npeacTaBUTeNbCTBO, CPOKaXxX M MOPAAKE NX COCTaBNIeHUA 1 NMpeAcTaBieHna B
HauwvoHanbHbI 6aHK Pecnybnuku benapycb 1 yctaHoBneHUy GopM OTHETHOCTM
N MHPOpMaLm»,

1.10. Ykas lMNpe3ungeHta Pecnybnuku benapycb ot 25.12.2014 N 615 «O BHe-
CEeHUN M3MEHEHW 1 [OMONHEHNI B YKa3sbl Mpe3uaeHTa Pecny6nnkn benapycb»
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(BHeC n3MeHeHUA 1 fonosiHeHNA B YcTaB HaumoHanbHoro 6aHka Pecny6nuku
Benapycb, yTBepXaeHHbIn Yka3om MpesugeHta Pecnybnunkm benapycb ot
13.06.2001 N 320.

1.11. 3akoH Pecny6nukn benapycb ot 30.06.2014 N 165-3 «O mepax no
npefoTBpalLeHMIo neranMsaymnm JOXoA0B, MOYYEHHbIX MPEeCTYNHbIM NyTeMm,
dUHaHCMpPOBaHNA TEPPOPUCTNYECKON feATeNbHOCTM U GUHAHCUPOBAHUA pacnpo-
CTPaHeHNA OPY>KMA MacCOBOIO NMOPAKEHUA».

1.12. NoctaHoBneHune Coseta MuHuctpos Pecnybnukn benapycb ot
24.12.2014 N 1249 «O6 ycTaHOBNeHM 00X TPpe6OBaHMWI K NpaBuiam BHYTPEH-
Hero KOHTponaA».

1.13. MNocTtaHoBneHne Coseta MuHuctpos Pecny6nuku benapycb ot
16.03.2006 N 367 «O6 yTBepxaeHun Gopmbl cneymnanbHoro bopmynsapa
pernctpaunn GMHaHCOBOW onepaunu, noanexalien ocobomy KOHTPOio, 1
NHcTpyKumnn o nopAgKke 3anonHeHns, nepefayun, pernctpaunm, yueta n xpaHeHus
cneymanbHbix GopMynapoB perncTpaun GUHaHCOBbIX onepaLmii, MoanexaLymx
0COO0OMY KOHTPOJIHO»

1.14. NocTtaHoBneHue MNMpaBneHus HaynoHanbHoro 6aHka Pecny6nuku
Benapycb o1 19 ceHTAbpA 2016 1. N2 494 « O6 yTBEpPKAEHUN NHCTPYKUUN O
TpeboBaHMAX K NMpaBuiaM BHYTPEHHETO KOHTPONA JIM3NHIOBbIX OpraHu3auuii,
MUKPOGUHAHCOBBIX OpraHM3aLuii, B TOM Yncne nombapaos, B 4acTu OCyLlecT-
BNEHNA UMW AeATEIbHOCTY MO NPUBJIEYEHNIO 1 NPEAOCTaBAEHMIO MUKPO3aMOB,
bopekc-komnaHuii, HaunoHanbHoro popekc-LeHTpa, 6aHKOB 1 HE6AHKOBCKUX
KpeanTHO-G1HAHCOBBIX OpraHmM3aLuii B YacTu OCYLLECTBAEHNA UMW AeATENbHOCTM
Mo COBEPLUEHNIO MHULUUPYEMbBIX GU3NYECKMMUN U IOPUANYECKUMI NNLLAMU Ofe-
paumin ¢ 6ecnoctaBoYHbIMY BHEOVPXKeBbIMY GUHAHCOBBIMU NHCTPYMEHTAMK B
cdepe npepoTBpALLEHNA Neranm3aLmmn JOXOLO0B, NOMYUYeHHbIX MPECTYMHbIM NyTeM,
bUHaHCMPOBaHMA TePPOPUCTUUYECKON AEATENTIbHOCTM U GUHAHCMPOBaHKA Pacnpo-
CTPaHeHNA OPY>KMA MacCOBOIO MOPAKEHUA».

1.15. MocTtaHoBneHue MNpaBneHna HaumoHanbHoro 6aHka Pecnybnuku
Benapycb o1 17.12.2014 N 783 (yTBepanno PekomeHpaunu ana 6aHKoB, HebaH-
KOBCKUX KpeUTHO-GMHAHCOBbIX OPraH13aLuii, OTKPbITOro akLMOHepPHOro obLue-
ctBa «baHK pa3suTna Pecnybnukn benapycb», NM3NHIOBbIX OPraHM3aLnin no
yNpaBfieHNIO pUCKamMm, CBA3aHHbIMU C leranun3auyen JOXOA0B, NOyYeHHbIX npe-
CTyMNHbIM NyTeMm, GMHaHCUPOBaHNEM TEPPOPUCTUYECKON AeATENBHOCTU U GrHAH-
CMPOBaHMEM PaCnpPOCTPaHEHNA OPY>KNA MacCOBOMO NMOpaKeHus).

1.16. YKas lMpe3ugeHta Pecny6nuku benapycb ot 01.10.2013 r. N 450
«O HeKOTOpPbIX BOMPOCAx peann3auny TPAHCNOPTHbIX CPEACTB Ha YCNIOBUAX
duHaHcoBoI apeHabl (MM3KHra)».

1.17. Ykas3 lNpe3unpeHta Pecny6nukm benapycb ot 06.05.2014 r. N 207
«O cTabunmzauny GrHaHCOBO-3KOHOMMYECKOTO COCTOAHUA OTAENbHbIX MPOMBbILL-
NeHHbIX opraHn3sauni B 2014 rogy».

1.18.Yka3 NpesnpgeHTta Pecnybnuku benapycb o1 02.04.2015 N 146 «O durHaH-
cumpoBaHum B 2015 rofly 3aKynKu COBPeMeHHON TEXHUKN 1 060pyaoBaHUA».
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1.19. NoctaHoBneHue CoBeta MuHuctpos Pecnybnuku benapycb ot
01.02.2017 N 91 «O PprHaHCMPOBaHMU OTKPbLITbIM aKLMOHEPHbIM 06LLecTBOM «baHK
pa3BuTuA Pecnybnuku benapycb» feATeNIbHOCTY CyObEKTOB Manioro 1 CpefHero
npeanpuHMMaTENbCTBaY.

2. HopmaTtuBHble NpaBoOBbie aKTbl, peryavpytouive Bonpocbi 6yxran-
TEPCKOro 1 HaJloroBoro y4era.

2.1. Hanorosbln kKogekc Pecnybnuku benapyceo.

2.2. NocTtaHoBneHne MuHuctepcTBa puHaHcoB Pecnybnukn benapycb
0T 30.04.2004 N 75 (ytBepauno MHCTpyKuuMIo 0 nopaake 6yxrantepckoro yyeta
NIM3UHIOBbIX OMNepaLuii).

2.3. NocTaHoBneHe MHKCTEPCTBA 3KOHOMMKIK Pecnybnuku benapychb,
MwuHucTepcTBa durHaHcoB Pecnybnukm benapycb, MUHUCTEPCTBa apXUTEKTYpPbI
1 cTtpouTenbcTBa Pecnybnukm benapycb ot 27.02.2009 N 37/18/6 (yTBepauno
NHCcTpyKumio 0 nopAfKe HaunCeHna amopTM3aLmnmy OCHOBHbIX CPeACTB 1 HemMa-
TepuanbHbIX aKTUBOB).

3. HopmatuBHbIe NpaBoOBbie aKTbl 11 HbIe JOKYMeHTbl B o6nacTu npa-
BOOTHOLLIEHUI MeXKAY Cy6beKTaMn NN3NHIOBbIX CAe/I0K NP NCNOoNb30BaHUN
NMU NHOCTPaHHOW BasioTbl ANA pacyeToB.

3.1.Yka3 MNpe3npeHTa Pecnybnukmn benapycb ot 17.07.2006 N 452 «O6 061-
3aTeNIbHOWN NPOAAXKe MHOCTPAHHOW BatoOTbI».

3.2. MocTaHoBneHue MpaBneHua HaynoHanbHoro 6aHka Pecny6nuku
Benapycb o1 28.07.2005 N 112 (yTBepanno VHCTpyKUKMIO 0 NOpAAKe COBEPLUEHNA
BaJIOTHO-OOMEHHbIX OMepaLnii C yyacTmem lpUgNYeCcKUX L u MHAMBMAYanbHbIX
npegnpvHuMaTenen).

Il. HopmaTnBHbIe NpaBoOBble aKTbl, peryaupytolne npaBooTHOLWEHNA
no MeXXAyHapoAHOMY NIN3VHTY.

1. KoHBeHUMA MeXayHapoAHOro MHCTUTYTa YHUPUKALUM YaCTHOro
npaBa «O mexayHapoaHoM GMHAHCOBOM Nn3nHre» ot 28.05.1988 (KoHBeHL A
YHULPYA).

2. KOHBeHLMA 0 MeXrocygapCcTBEHHOM Nn3nHre ot 25.11.1998.

3. CornaweHune o co3paHumn 6naronprATHbIX NPaBOBbIX, SKOHOMUYECKUX
N OpraHn3aLOHHbIX YCIOBUIA ANA paclipeHna NN3NHIOBOW AeATENbHOCTY B
Copgpyxectse HesaBucumbix focygapcts ot 12.10.2005.

4. Yka3 lNpe3ugeHTta Pecny6nukn benapycb ot 24.09.2009 N 465 «O Heko-
TOPbIX BOMPOCaX COBEPLIEHCTBOBaHNA IM3NHIOBOW AeATeNbHOCTY B Pecny6nuke
benapycb».

5. NoctaHoBneHue Coseta MuHuctpos Pecnybnuku benapycb u
HavuvoHanbHoro 6aHka Pecnybnuku benapycb ot 30.04.2009 N 548/8 «O Heko-
TOpPbIX BOMPOCax NpeKkpalieHns o6A3aTeNIbCTB MO BHELWHETOProBbIM onepa-
LMAM NpY SKCMOPTe 1 BHELWHETOProBbiM JOrOBOPaM Mpu BbiKyne npegmera
NN3MHTa»,



Hay4Ho-nonynsapHoe usdaHue

LlnmaHosBuuy Cepreii Bnagnmnposny,
Libi6ynbko AnekcaHip ViBaHoBuy

BEJIOPYCCKUIA PbIHOK JIU3UHTA.
OB30P 2017.

OTBeTCcTBeHHbIN 3a Bbinyck C. B. LUumaHoBUY
KomnbioTepHasa BepcTka tO. B. EnanumHuesa

MopnucaHo B neyatb 02.04.2018.
®opmart 60x84/16. bymara odceTHas. NeuaTb odpceTHas.
Ycn. neu. 5,45 n. Yu.-usg. 4,40 n. Tupax 3K3. 3aKa3

YT «HUMKNoneanKe».

CBMAETeNbCTBO O rOCy[aPCTBEHHON perncTpaumm
nspaTens, N3roToBuTeNA, PacnpoCTPaHUTENA NeYaTHOWN NPOAYKLMUM
N¢ 1/266 o1 03.04.2014 .

Yn. K. Mapkca, 15-203A, 220030, r. MuHck. Ten./dakc 328-45-39.
E-mail: encyclopedix@tut.by, www: who-is-who.by.

OTneyvaTtaHo B YHuUTapHoM npefnpuatum «Tunorpadua OMb».
CBUAETENbCTBO O rOCYAAPCTBEHHON perncTpauuny n3gaTtens, U3rotoButens,
pacnpocTpaHnTens neyartHblx n3ganHuin N2 2/18 ot 26.11.2013 .

Mn. Ceoboppbl, 23, 220030, r. MuHck. Ten. (017) 327-03-00.

Jioboe TUpaXnposBaHMe N NCNOJIb30BaHME B NevaTHbIX I'Iy6J1VIKaL|I/IF|X N NHTEPHETE
MaTepunasnos, pasMmeLlleHHbIX B HaCTOALLEM U34aHNN U NOJTYYEHHDbIX U3 Hero,
A0NYyCKaeTCA TONIbKO C NMMCbMEHHOTO cornacua Accoumauymm nusnHrogatenen

1 C 06A3aTeNIbHON CChINKOM Ha [aHHOE n3faHune.



